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Ary proposed ideas are being delivered to you by the DeAWM Key Client Partners ("KCF®) London desk for discussion purposes only, and do not create any
legally binding obligation an the part of Deutsche Bank AG and / or its affliates ("DB"). These ideas are for the consideration of the intended recipients of this mail

only. The KCP London desk does not provide investment advice. All intended recipients are Professional investors (as defined by MiFID). who understand the
sirategy, characterstics and risks associated with any ideas proposed herein and will be able to evaluate it indepandently. All irades on proposad ideas shall be

subject to the relevant internal approvals prior to exesution.
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