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Kind regards,
Pierluigi Amicarella

Pierluigi Amicarella

Deutsche Bank (Suisse) 5A

Key Client Partrer

Prime Tower Hardstrasse 201, BODS Zurich, Switzerland
Tel. +41(58)111-5400

Fax +41{58}111-5450

Mobile +41 791202631

Email pieruigi.amicarellaidb com

The proposed ideas are being delivered fo you by the DBS Key Client Partners "KCP") EMEA Switzerland desk on your request for discussion purposes only and
sirictly on a non advisory basks, The proposed ideas do not create any begally binding obligation on the part of Deutsche Bank AG and / or its affillates ("DB")
Thesa ideas are for the consideration of the intended recipients of this mail only

NOTE: The KCP EMEA Switzerland desk does not provide investment advice, All intended recipients are sophisticated, qualified investors within the meaning of
the Swass Collective Irvestment Schemes Act of June 23, 20085 (CISA) and MIFID professionals who understand the sirategy, charactenstics and risks associated
with the ideas proposed harein and will be able to evaluate it independanthy

The products menticned in this presentation may not be registered with the Swiss Financial Market Supervisory Authority (FINMA), and therafore, not supervised
by the FINMA. As a result, you cannot claim any protection for unregistered preducts under the CISA. Mo assurance can be given that the objectives of the
mentioned producis/services will be achieved. Moreover, a decision to invest in the mentioned products may have accounting, tax, legal and other implications.
Therefore, you should discuss and review the content of this decurment and the affering documentation of the mentioned products with your own advisons and/or
counsel, and conduct your own investigation to independently determine the suitability and consequences of such investments on your own financial
circumetances prior to any decision, This decument is confidential and personal to you and is being presented for informational and discussion purposes only. Ary
reproduction and/or redistribution thereof, in whole or in part, and any disclosure of its content without our consent is strictly forbidden

All trades on proposed ideas shall ba subject to the relevant infermal approvals prior to execution
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