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Appendix G: Important Information (continued)

S Poperty Assessed Clean Ensrgy or "PACE” 12 an emerging struciuze in the marketplace for financing reiroft and clean energy projects.  This structure involves a "PACE loan” (8 "super-senior”
financing) made by a lender to a building, the proceeds of which are used to finance the cost of the building's project. A PACE lean generally has a term of 15-20 years, i repaid over ime
through an annual tax assessment on the huilding. and is transferable upon any sale of the bullding. A PACE project is typically developed such that energy savings resulting from the project
are, in effect, used to cover annel payments under the PACE kan. The length of the PACE loan faciiitates the development of projects, including renewsable energy projects, that reguire a
kanger payback peried. The use of a PACE structure reguires the exstence of enabling legisiation in the jurisdicton in which the building 1 located. To dale, only a limied number of
purssdichions have passed erabling PACE legislation and the legistation that has been passed to date has had various scope and strieture wvariations across jurisdictions. Afthough the
Partnership may face some level of competiion from FACE prowiders in connection with refrofit projects (particularly in the context of smaller retrofit projects), the Team believes that, given the
Hrnalad curresd adoption of PACE in the United States to date and the potertially significant amount of overall retrofil buslding oppotunities in the marketplace, the exstence of PACE shructures
will not significantly impact the ability of the Partnership 1o source and complele a sufficient number of altraclive project opportunities, The Team alsa bebeves Lhat he level of marketplace
acceptance to PACE fnancing may be somewhal imied because real estate lenders have generally not had a favorabie view of PACE structures, since these strisclures ane sersor 1o a lendler's
typical first lien position on & building's assats. The Partnership may congider pursuing projects with building owners using PACE financing in connection with certain propacts that have
intagrated retrofit and building envelopa or renewabls ersrgy companents, in order to faciltate the longer payback components of the project.

10, DB Eco PMO projscts primeanly targeted less than two-yeer payback projects given capital corstraints during the 20072012 time penicd. In a subsst of cases, mainly when repiacing end of life
equipment, largerfonger payback projects were done. Extensive savings opportunities axist in the 2-8 year payback range that can be blended to achieve both attractive paybacks and
significantly deepear savings. Addfionaily, because projects were done on & ons-off bases withowt wilizmg the barafits of indegrated design and comprehensive buikiing modeling, the full
potential of savings and ECMs were not achieved. Percentage savings do not reflect ESA-level adjustments such as weatherfocoupancyfusage changes that would enable like to like
compansons of achieved projsct perfformance. Thes lksly understates the dapth of achisved savings in the case studies. Lack of onpoing AEM o confrof dift over ime may Biso resuli in ensrgy
savings less than potential.

11, The stretegy and projects being pursued by the Farinership involve & high degree of nsk. The possibility of partal or toial loss of capital exists and participants must be prepared io bear capital
tosses that could result from Parnership's projects.  Persons receiving this presentation should carefully consider the nisks associated with the Partnership's strategy. including, but not limited ta,
those described elsewhans in this presentation as well as the following: (i) the Farinership is a pooled, multi-participant, long-term vehicle advised by the Advisor and, as such, will have all of the
risks typically associamted with such 8 vehicle including, without fimitation, (=) fiquidity, liabskty, third party lEigation, indemnificationdexculpation, contingent obligation, mandatory withdrawal,
default, forfeiture and dilution risks, (b) the risk that certain amounts otherwise distnbutable to participants may be reused or may be required to be returned, and () the risks associated with the
Partriarsiup entering info agreemants contaning preferential terms with certain parficipants, (i) the Fannership's projects and strategy present & number of Gnigue msks inciuding, withoot
himitation, (a) the projects will be U5, dollar-denominated, which may present certain exchange rate risks for non-U. 5. persons and in connection with non-U. 5, projects, (b) the strategy 1s
dependerd on lhe Team and cerfain thivd parly senice providers, (¢} the iwolvement and benefits of the 0B Platform may be limited, (e} markelplace acceptance of ESA transactions and
docimmantation may be mited, {d) the Parnershp's license of ESA documertalion from SClenergy involves certan poterdially significart costs and presents certain business risks, () the Team
has no prior experience with the sirategy to be employed by the Partnership, (1) the Partnership is dependent on ongination pariners for project angination, (g) the overall marketplace opporiunity
for ratrofit projects (generally, and of the type baing pursuad pursuant to the strategy) is difficult to essess, {h) there may be significant competition for project opportunitiss, (1) energy sevings will
tha primary source of payment under the ESAs and, therafore, the Partnership may not be able to fully rmeoup the cost of a project or receive ary returm at all, (j) there may be rsks associated
with an early termination of an E5A and the sale of a projedt, {k} there may be risks sssociated with the Parinership acting as a paying egent under an ESA, (1) the Partnership's project actviies
present building owner, construction, operational end technical, catastrophic and force majeure risks, (m) the Partnership's overall performance may be adversely affectad if projects are
concantrated by location or buibding owner, (n) the Pamnership's contemplated use of leverage presents certain nsks, (o) there an risks asgociated with non-U.S. profects ard non-ESA or other
nan-core activities, {p) the Partnership's strategy presents certain im portant and complicated tax, accounting and regulatory risks and {g) the Partnership faces potential challenges in sourcing
commercial building projects. Rexipients of this presentation are urged to carsfully review the more datailed nisk factor discussion in the Memorandum.

12 This confidential presentation (Lhes "presentation’} is being provided on a corfidential basis to cerlain persons for the purpose of providing them with certain prefimenary information regarding the
Partnership, This presentation is being furnished solely for the information of the persens to whom it has been defiversd for purposes of describing cerdam elements of the Parinership and its
propased stralegy and # may not be reproduced or distributed to any other person. in whole or in part, nor may its contents be usad for any other parposs, in each case without Deutsche Bank's
prior written consent. Each parson receiving this presentation haraby agrees to the foregoing and to return the presentation promptly upon request. This presentation does not constitute an offer
oF selicitation in any state or other junsdiction to any person o entity to wikch it is unfawiul to make such offer or solictation in such state of ursdiction. MNotwithstanding amyihing to the contrary
herein, each person receiving this presentation (and sach employee, representative or other agent of such person) may disclose to any and il parsons, withowt limitation of any kind, the tax
structure #nd tax freatment of the Partnership and all mateniale of any King (including opinions or ofher (ax analyses) that are provided (o the prospective fimited partnar relating to such tax
structure and tax freatment; provided, however, that such disclosure shall not include the name (or other identifying information not relevant to the tax structure or tax treatment) of any person
and shall not mclude information for which non-disclosure is reasonably necesgary n order to comply with applicable securities laws.
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