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Statement Period: 0T/01/2014 - 07/31/2014

Important Information and Disclosures (continued)

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e)
CONFIDENTIAL

R

Tl:ii?.s?atement may contain credit rating informaticn obtained from Standard & Peor's. Repreducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's dees not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any emors or
omissions, regardless of the cause, or for the results of using such contant. Standard & Poor's makes no exprass or implied warranties including warranties of marchantability or fitness for a particular purpose
Standard & Poor's shall not be legally responsible for any fees, costs, expenses of losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be refied upon as investment advice,

The Role of Pershing

Pershing carries your account as clearing broker pursuant to & clearing agreement with your financial institution. Fershing may accept fram your financial institution without inquiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any other instructions concerning your account. Pershing is not respensible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides ne investment advice nor does it assess the suitability of any transaction of order. Pershing acts as the agent of your financial institution and
you agree that you will not held Pershing or any person controling of under common control with it liable for any investment losses incumed by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custedian for funds and securities you may deposit with it directly or threugh your financial institution or that it
receives as the result of securities transactions it processes.

Your financial institution is responzible for adharence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales rapresentatives
and other personnel, Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
orders; the assessment of the suitabiity of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you,

Inquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201} 413-3333, All other inquinies regarding your account or activity should
be directed to your financial institution. Your financial organization's contact infarmation can be found on the first page of this statement

For a description of other functions performed by Pershing please consult the Disclesure Statement provided 1o you upon the opening of your account. This notice is net meant as a definitive enumeration of
every possible circumstance, but as a general disclosure, If you have any questions regarding this nofice or if you would like additional copies of the Disclosure Statement, please contact your financial
ingtitution.

Pershing is & member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not pratect against loss due to market fluctuation. Ir addition to SIPC protectien, Pershing
provides coverage in excess of SIPC limits. For mese detailed information please visit www_pershing. com/strength_stability html.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within ten days after receipt
of this statement. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor Protection Act.

¥our financial organization's contact information can be found en the first page of this stalement. Pershing's contact infermation is as follows: Pershing LLC, Legal Department, One Pershing Plaza; Jersey
City, New Jersey 07339; (201) 413-3330. Errors and Omissions excepted.

Important Arbitration Disclosures

All parties to this agrasment are giving up the right to sue each other in court, including the fght to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel 2t least 20 days prior to
the first schedubed hearing date.

The panel of arbitrators will typically include a minonity of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

The rules of the arbitration forum in which the claim is filed, and any amendments therelo, shall be incarporated into this agreement.
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