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Unless notified to the contrary in a particular case, investment instruments
are not insured by the Federal Deposit Insurance Corporation ("FDIC") or any
other governmental entity, and are not guaranteed by or obligations of
Deutsche Bank AG or its affiliates. This document may not be reproduced or
circulated without our written authority.aAlthough information in this document
has been obtained from sources believed te be reliable, we do not guarantee
its accuracy, completeness or fairness, and it should not be relied upon as
such. All opinions and estimates herein, including forecast returns, reflect
our judgment on the date of this report and are subject to change without
notice and invaolve a number of assumptions which may not prove wvalid.

Deutsche Bank AG, including its subsidiaries and affiliates, does not provide
legal, tax or accounting advice. This communication was prepared solely in
connection with the prometion or marketing, to the extent permitted by
applicable law, of the transaction or matter addressed herein, and was not
intended or written to be used, and cannot be relied upen, by any taxpayer for
the purpeses of avoiding any U.5. federal tax penalties. The recipient of this
communication should seek advice from an independent tax advisor regarding any
tax matters addressed herein based on its particular circumstances.

Deutsche Asset & wealth Management ("DeawM') reprasents the asset management
and wealth management activities conducted by Deutsche Bank AG or any of its
subsidiaries (“Deutsche Bank™). Mot all DeawM products and services are
offered in all jurisdictions and availability is also subject to local
regulatery restrictions and requirements.Brokerage services are offered
through Deutsche Bank Securities Inc., a registered broker-dealer and
investment adviser, which conducts investment banking and securities
activities in the United 5tates. Deutsche Bank Securities Inc. is a member of
FIMRA, MYSE and SIPC. Banking and lending services are offersd through
Deutsche Bank Trust Company Americas, member FDIC, and other members of the
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