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Andrew Xu, CFA

----- Original Message-----
From: Vahe Stepanian

Sent: Thursday, February 19,
To: Roddy Moore

Cc: Troy-D Williams; Andrew Xu; Daniel Sabba

Subject: FW: Margin Call from DEUTSCHE BANK AG ' to SOUTHERM FINAMCIAL, LLC (8832832) for
USD 34@,000.00 [I]

2815 1:39 PM

Classification: For internal use only

Roddy- I just received the attached margin call from Paul Morris.
Can you please make sure that Daniel Sabba and myself are added, while Tazia Smith and Kevin
Quinn are removed?

More importantly, I would appreciate if you could walk me through what exactly triggered the
margin call. I looked at the valuation statements and was unable to conclude what triggered
it. Will hop on the phone with the client to move assets around as soon as I have a better
understanding.

I have attached the past two wvaluation statements for your convenience. Will call you shortly
to follow up.
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