B May 2015
Software & Sericas

/

Alibaba
Model updated:07 May 2016 Fizcal year end 31-Mar 2013 2014 2015 20M6E  201TE  H01BE
§ Hursring the rarsibem Fissenous Sunrary
Asia DB EPS |CNY) 5,76 1180 12.76 1786 2406 30,40
’ Fnparted EPS [CNY) 382 980 8.77 0.5 1637 22,30
China OPS Y] 0.00 060 0.00 000 000 .00
.................. — .
Software & Servi BYPS [CNY) 45 18.3 565 19 95.0 1238
e —— .- Winighted svseage shares [m] 2280 2175 2,425 2501 2857 2,806
Alibaba Average market cap [CNYm| na na 1444860 1182371 1182311 1182370
Enterprisie valus [CNYm) na e 1,343,188 1031757 968088 88373
Reuters: BABAN Bloomberg: BABA US
F Hdeatien Smirles
Bu P/E (DB ] na ra 467 78 0.6 163
Buy P/E {Reparted) {x) na ra B43 473 203 222
Price (G May 15} USD B0.00  PEY () 0.00 ] an 887 528 405
Target Price USD 104,00  FCF Yield () na e 19 46 4.9 %1
e R R TR Dividend Yield %) e ra 00 oo 0o o0
............. range AT evisales o nm nmo 178 101 7.2 5.2
Market Cap {m) EURmM 167,983  BWEBITDA |« nm nm 537 %0 18.2 123
EVIERIT i nen 553 32 200 134
USDm 190,720 ad
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iCompany Frofile Sales reverue 34517 52604  TEI04 104,887 135983 11,736
Founded in 1358, Alibaba leads the China refail market  Gross proft 15473 40159 51510 FLI67 97858 125810
through Taobao [the largest online shopping platform in - ERMDA 11,731 26,303 25,030 35,562 53,188 72,058
Ching basad an GRY). Tmall (ihe largest 3rd party platiorm Depreciation &5 1024 140 718 2085 3921
far retailersbrands in terms of GAWW] and Jubwsaswsan [a e —— A5 59 2,245 2,715 2587 1,898
leading China group buying platiorm). The company caters  gpyy 10781 24820 22645 32161 48436 p4239
to global wholesale market through Alibaba com and + Kl e 3 1 4807
China wholesale market through 1586.com. Albebs 8IS0 oo e '52 -xa -?si _1?: ff;g _1'329
serves the global consumar marel place wa, NIE!FII'G'FE . q 0 ' o : 0 ) o : o
and alsa provides cloud computing services such as data Exceptions tracrdinadies
mining. processing end storage. Cither pre-tax mcomefespense| B84 1428 2,488 4,453 6778 9,044
T — Profit batore tax 10,112 18,803 nax 37,584 58118 BO,050
| Price Parlarmanci: Incoma tax expense 1,487 3198 B 418 8132 13,258 14 484
Minarites 17 88 5 85 7l s
130 Other poet-tax incamefexpenas| -128 -¥38 405 0 0 ]
179 Pt profit 8,404 23,078 23,3688 27,484 43378 50,220
100 DB adisimants (including dilution] 6,348 4848 8788 18,736 10,347 FAR- -
20 DE Net predit 13,752 77.522 32,154 48,720 63675 B2,111
ﬁ E{_'.u.h Flaw (MY m)
Sap. " Cash flow from operations 14.478 8378 49,288 61463 11407 50 550
et Capex 2,202 -4 776 7B 7,650 B734  -10,304
— Aihaka e MASEAL 100 Febasnd) Frea cash flow 12,274 11803 41 667 44 813 51808 B0 548
T y—— Equity rarsedfbaught back) -28,349 45 82319 0 0 ]
iMargin Trands Dividends paid 0 o o o o L]
et incildec) in borrowings 26,932 12,789 23,000 0 -30000 ]
G2 Othar investingMinanzing cash flaws 2682 28318 H1524 3040 2706 3438
48 Met cah fiew 13,539 1649  E5462 42,773 28807 77112
:‘; Charge in warking cagpital 5,964 4682 8151 2248 2,985 2842
36 i Balance Sheat {CHYm)
A Cash and cther liguid assets 34,083 37888 DESOT 141,380 171182 248294
B A— [P A Targitie fixed assets 3,008 5531 10,992 158,211 19.314 3,79%
2 E E RE Goadwillintangile asssts 13523 15358 44589 41874 393827 37,384
o EEATTNS WIBAGT et EEIT B0 Asmacistesinvesimeants 5,341 00 62,377 65,207 80,129 72817
- . Other assets 7.031 32.303 11,387 8,774 11,508 13,405
Fvowwth & Profilatiiny Total assels 63,788 119548 2378851 273437 310426 396699
Interest bearing debi 33,101 41,075 5E055 54,811 24811 24,811
80 4 ¢ W00 Cmer liabilities 19,639 9,658 31,422 38,181 42015 47 996
a0 . &0 Total liabilities 52,740 70,731 B3477 80,892 86626 72,809
L sn Sharnhalders’ squity 10,509 IBTIO O 13T 191347 4232 AN 5N
40 L an Minaritios 537 1078 1,138 1,303 1.7 1,383
- { | Total shareholdens’ equity 17,045 40818 138375 1892445 243589 35Ed
[ et clebt -gaz 108 Q457  -G6468 148371 223483
o o -
13 14 5 = \7E 18E i Key Comparmy Maetics
Sales growth (3] 7.4 52.1 451 38 328 %9
g R T DB EFS growth 3] 1414 1050 g1 a0 347 %4
EBITOA Margin (Y] 30 5001 1E 349 39.3 410
EBIT Margin (3} LR 475 8.7 N5 358 36
Payout ratic [} a0 0.0 0o o0 0.0 o0
ROE [3%) A0 818 -1 173 2058 73
Capsaaales (%) 73 9.1 100 75 a5 &80
Capsxidepreciation [x] 31 a.8 a4 2.2 1.8 18
Plet debthsouity (%) 48 18 383 AT 4 A0.1 0.0
Mt imtnrest cover k) 70 45 & nm nm nem nm
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