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Important Disclosures
Additional information available upon request
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Baidu BIDU.OG 192.98 (USD) 15 May 15 1.2.6,8.9
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important Disclosures Required by U.S. Regulators

Disclosures marked with an asterisk may also be required by at least one jurisdiction in addition to the United States.
See Important Disclosures Required by Mon-US Regulaters and Explanatory Motes,

1. Within the past year, Deutsche Bank and/or its affiliate(s) has managed or co-managed a public or private offering
for this company, for which it received fees.

2.  Deutsche Bank andfor its affiliate(s) makes a market in securities issued by this company.

6. Deutsche Bank andior itz affiliate(s) ovwwns one percent or more of any class of common equity securities of this
company calculated under computational methods required by LS law.

8. Deutzche Bank and/or its affiliate(s) expects to receive, or intends to seek, compensation for investment banking
services from this company in the next three months.

Y

important Disclosures Required by Non-U.5, Regulators
Please also refer to disclosures in the Important Disclosures Required by US Regulators and the Explanatory Motes,

1.  Within the past yvear, Deutsche Bank and/or its affiliate(s) has managed or co-managed a public or private offering
for this company, for which it received fees.

2. Deutsche Bank andior its affiliate(s) makes a market in securities issued by this company.

6. Deutsche Bank and/or its affiliate{s) owns one percent or more of any class of commeon equity securities of this
company calculated under computational methods required by LS law.

9. Deutsche Bank andior its affiliate(s) owns one percent or more of any class of common equity securities of this
company calculated under computational methods required by India law.

For disclosures pertaining to recommendations or estimates made on securities other than the primary subject of this
research, please see the most recently published company report or visit our global disclosure look-up page on our
wabsite at http/fgm.db. ricli IDisclosur Pri =Bl

Analyst Certification

The views expressed in this report accurately reflect the personal views of the undersigned lead analyst{s) about the
subject issuer and the securities of the issuer, In addition, the undersigned lead analyst(s) has not and will not receive
any compensation for providing a specific recommendation or view in this report. Alan Hellawell 111

Deutscha Bank AGMHong Kong FPaga 5
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e) DB-SDNY-0117091
COMFIDENTIAL SDNY_GM_00263275

EFTA01457518



