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Income Statement: ($ in Millions)
Total Revenues 733 BET| 18.3% 1,666 963 (@48.0%) (10.0%)
EBITDA JG2 337 -6.8% 714 499 (52.8%) (32.5%)
Depreciation Expense 33 310 -1.0% 313 221 (1.0%) 40.3%
Met Income 7 {B)]-175.4% 118 180 (104.2%) (102 8%)
Par Share:

Oparating EPS $0.06 | ($0.03)|#usdHu £0.80 £1.26 WANANER SHESEIY

Operating CFPS $2.56 $2.42 | -6.3% $3.68 $3.90 (34.1%) (37.9%)
Shares Qutstanding (Diluted} 147 143 1.4% 147 143 1.4% 4.2%
Cash Flow Statement: (§ in Millions)
Funds fram Operations (FFO) 346 FE4| -35% 567 466 (d41.1%) [(2B.3%)
Balance Sheat: ($ in Millions)
Total Debt 2,630 2668 | -0.8% 2,665 2,706 0.1% i1.4%)
Cash Balance 1,042 383 | -63.2% 1,025 257 (62.6%) 49.0%
MNet Debt 1,648 2,285 | 3B.6% 1,640 2,448 39.33% -6.70%
Production:
il (MMboe/d) a7 99 2% 101 79 -2% 25%
MGLs (MMboe/d) 41 35 -14% 43 36 17% -1%
Matural Gas (MMcfe/d) 337 358 7% 347 346 A% 4%
Total Production (Mboe/d) 194 184 0.0% 20 172 -4% 13%
Unhadged Realizations
Oil ($/bbl F45 .68 $43.02 -6% $E66.64 $92.38 -36% -53%
MNGL [§/kbl) $17.23 £165.00 -13% $18.650 £33.38 -19% -55%
Gas (&mcf) £2.72 32,70 -1% £3.60 $4.81 -25% -44%
Unit Costs (USE/boe):
Q&G Revenus $31.12 $29.64 5% $43.48 .83 32 % =50%
LOE $11.22 $10.32 -8% $£10.82 £10.66 -5% -3%
Production Taxes £1.96 §2.24 14% £3.26 $3.68 -31% -39%
SGEEA £4.47 £4.70 5% £4.81 $5.23 -2% -10%
Cash Mnrgin $13.46 | $12.38 I -8% $24.58 $39.26 -50% -68%
DD&A, $17.93 81777 1% $16.93 11428 5% 24%
Operating Costs $35.59 | $35.03 -2%  $35.32 $33.86 -1% 3%
Source; Compdny e, Dsurscha Bank
Deutscha Bank Securitias Inc, Faga 3
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