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Oil & Gas Exploration & Production /
Pionear Matural Resources

Historical recommendations and target price; Pioneer Matural Resources (PXD. 1)
fas of 5/5:2015)
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ORMERZO1E: Hold, Target Price Change LIS0D116.00 8, TR080E . Target Price Change LISDZ01.00

I Hold

2 OTneronz: Hold, Target Price Change USDT13.00 10, V04 Haold, Target Price Change LESD208.00

3. 0BO2012: Hodd, Target Price Change USD124.00 1. 0:N012014: Hold, Target Price Change USDZ209.00

4. 10M52012: Hold, Target Price Change USD 11.00 12. 07N8r2014: Hold, Target Price Change USD233.00

5 01E1R2013: Hold, Target Price Change USD125.00 13, 1016r014: Haold, Target Price Change USD230.00

6. OE042013: Hobd, Target Price Change USD145,00 14, 111072014 Hald, Target Price Change LISD219,00

7. EOGE013: Hold, Target Price Change LISD175,00 15, 124 Hold, Target Price Change LISD208.00

B 10NGE2013: Hold, Target Price Change USD210.00 16, DIDET015: Hold, Target Price Change USD182.00
Equity rating key Equity rating dispersion and banking relationships

Buy: Based on a current 12- month view of total

share-holder return (TSR = percentage change in :EE

share price from current price to projected target price 1

plus pro-jected dividend yield ) , we recommend that 400

investors buy the stock. 300

Sell: Based on a current 12-month view of total share- 200

mr return, we recommend that investors sell the 100 2 %33 %
5 o e,
Hold: We take a neutral view on the stock 12-months By Hald Sall

out and, based on this time horizen, do not
recommend either a Buy or Sell. — P D e
Motes:

, . Morth American Universe
1. Mewly issued research recommendations and

target prices always supersede previously published
research.
2. Ratings definitions prior to 27 January, 2007 ware:

Buy: Expected total return (including dividends)
of 10% or more over a 12-month period

Heold: Expected total return  (including
dividends) between -10% and 10% over a 12-
manth period

Sell: Expected total return {including dividends)
of -10% or worse over a 12-month period
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