Glossary

Here we explain the main terms from the CIO View

Alaxin Taipras is Greece's elected Prime Minister since January
26th, 2015,

Arhitrage describes tha practice of exploiting a price differential
bertwean two {or more) markats.

The Barchavs Aggragete LS. Bond Indax aims to measure the
parformance of tha U5, Investment Grade bond market.

The Borclys Figh Yield Index captures the performance of high-
yvield debt securitias,

The Bank for Inlarnational Settlamants (B2} i the international
organization of camtral banks,

The Bank of Englanc {BoE) is the central bank of England.
The Bank of Japan (BOJ) is the central bank of Japan.

Braln dram refers tothe fight of a country's more educated
wiorkears abroad, usually for economic reasaons,

A bubbils is an srtificially highly valued market that may be sbout
to burst.

Bunds is a commonby used term for bonds issued by the Garman
federal government with & maturity of 10 years,

Capacity utilization refars to the share of an economy’s
productive capacity that iz in use,

Clisntsiism refers to the use of sconamic incentives by
politicians to influance parts of their electorate.

Cioud computing encompasses technologies and services
that offer the dynamic and flexible use of a third party’s IT
infrastrscture.

The CHE Nifty Indax is a market-capitalization-weightad Indax
that tracks india’s B0 most important isted companies.

Consumern discretionary is a sector of the economy that sells
non-essential goods and services,

Consumar stapies is & sector of the sconomy that selis essential
gocds ang services,

The credi market s the markst for corporate borvds,

The Dalias Fed internationsl House Price indax Databasa for
Giermrary is a prics index compiled by the Dalias Fed which
includes German real astate,

The DAX tracks the performance of the 30 major German
companies trading on the Frankfurt Stock Exchange.

Cevaluation is the foreed reduction of the value of a currency
againgt others,

The ECB's Emargency Liquidity Assistance {ELA) is a measure
whereby a national central bank of the Eurosysten granis
cantral-bank monay to a solvent financial institution that is
experiencing tamporary Houidity problams.

Emarging markets (EM) are those economias which are not yet
futty deveiopad in terms of market efficiency, Equidity, and other
factors,

The sura (EUIR s the official currenoy of the Eurozone.

The Europaan Cantral Bani (ECE) is the central bank for the
aurn. [f administers the monetany policy of the Eurozone, which
congists of 19 European Union member statas,

The LS. Federal Resorve Board {(Fed) is the board of governors of
the Federal Reserve; i implemants U5, monstary policy.

Fundamentals are data giving information about the general
well-baing of companies, securitias or currencias and serving for
the subsaquent valuation of these s& an investmaent opportunity,

Giearing is a measure of an mvestor's or a firne's borrowing to
capital owned,

Graxit i the term used 1o describe a Greek axit from the
Eurczone, aither deliberately or accidentally.

Gross dormastic product (GOP) Is the value of all goods and
sarvices produced by & COuntry's eConomy,

H-aharas are shares of mainiand Chinese companies listed on
Hong Kong or other non-rmainiand exchanges,

The Hang Seng Ching Erterprices indsg (HSCED includes the
targest and rrost kquid Heshares traded in Hong Kong.

Hgheyreld (Y1 deseribes bonds which are sub-investment
grade.
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