Deutsche Asset
& Wealth Management

Important Information

Deulsche Asset & Wealth Management represents the asse! management and wealth management activities
conducted by Deutsche Bank AG or any of its subsidiaries. Clients will be provided Dewtsche Asset & Wealth
Management products or services by one or more legal entities thal will be identified to clients pursuant o the
conlracls, agreements, offering matenals or other documentation relevant to such products or senaces, Deuische
Asset & Wealth Management offers wealth management solutions for wealthy individuals, thelr families and seledd
institutions worldwide. Deutsche Asset & Weaith Management, through Deutsche Bank AG, its affiliated companies
and iis officers and employees {collectively “Deulsche Bank™ are communicating this docurnent in good faith and on
the following basis.

This document has been prepared without consideration of the investment needs, objectives or financial
circumstances of any investor, Before making an investment decision, investors need to consider, with or without the
assistance of an investment adviser, whether the invastments and strategies described or provided by Deutsche
Bank, are appropriate, in light of thelr paricular investment needs, objectives and financial circumstances.
Furthermore, this document is for information/discussion purposes only and does not and s not intended to
constitute an offer, recommendation or solicitation to conclude & transaction or the basis for any contract to purchase
of sell any securily, or other instrument, or for Deutsche Bank to enter into or arrange any fype of transaction as a
consequence of any information contained herein and should nol be trealed as giving inveslment advice. Deutsche
Bank does not give lax or legal advice, Invesiors should seek advice from their own tax expens and lawyers, in
cansidering investments and strategies suggested by Deuische Bank. Invesiments with Deutsche Bank are nol
guaraniesd ynless specified. Although information in this document has been obtained from sources believed to be
reliable, we do not guarantee ils accuracy, completeness or fairness, and il should not be relied upon as such. All
opinions and estimates herein, including forecast returns, reflect our judgment on the date of this reporl, are subjecl
i change without notice and involve 8 number of assumplions which may not prove valid,

Ivwvestments are subject o various risks, including marke! fuctuations, reguiatory change, counterpaddy risk, possible
delays in repayment and loss of income and principal invested. The value of investments can fall as well as rise and
you may nol recover the amount onginally invested al any point in time. Furthermare, substantial fluctuations of the
value of the investment are possible even over short perinds of time. Further, ivvesiment in intemational markeis
can be affected by a host of factors, including political or social conditions, diplomatic relations, limitations or removal
of funds or assets or imposition of {or change in) exchange control or tax regulations in such markets. Additionally,
investments denominated in an altemative currency wilf be subject 1o currency nisk, changes in exchange rales
which may have an adverse effect on the value, price or income of the investmen!. This document does not identity
all the risks (direct and indirecty or other considerations which might be material fo you when entering into a
fransaction. The terms of an investment may be exclusively subject to the detailed provisions, including risk
considerations, contained in the Offering Documents. When making an investment decision, you should mly on the
final documentation ralating to the investment and nol the summary contained in this document,

CEC Flagh - S oraarks Siedll — dgenizf of sylliendc kR T Ogtobed 2 TTI5

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0118557
CONFIDENTIAL SDNY_GM_00264741
EFTA01458581



