important Information

Deutsche Auset & Wealth Management represents the asest management and wealth managament activities conducted by Deutiche Bank AG oramy of ite
slibmdiaries. Clhents will be provided Deutsche Asset & Wealth Managoment products oF sefioss by one of mors iogal entitked that will be identified 1o clients
prirsiEnt 10 e corracts, agreamsnts, offeang materals or other documentaton raksant o such producty or sndces. Detschs Asmat & Weailh Managensent
offars waalth managamant solutions for wealthy individuals, theer famifias and select instifubions worldwide. Dautsche Asset & Wisallh Managernan, through
Destache Bark AG g affilisted companies and s officers and emplwvess icollectvely "Deutsohe Bank ™) are communioa ing This dociiment iy gond Bith asd on
the followang basis

Thils chscaviet bis D prograned withou! consitesation of @i inestment reeds, obyactives of fnancial Secwretanoes of any Bnstor Batons making o it
ment dacision, imvestors noed to consicder, with or without the assistance of an investment advisar, whather the investments and strategies descnbed o providad by
Ceutoche Bank, are appropriate, in light of their particakar investment nesds, obectives and financial circumstances. Furthernmon this doeument is dor informationd
ciscusmon purposes only and does nol and is not intesded 1o consttu b an offer, moommendation o solicitation 1o conclude 8 snsaction or the basis o any
eontract to purchase or geil any secunty, or other instrument, or for Dewtsche Bank 1o enter into or arrange any type of transachion &5 a consequence of any
itormation comtalned herein and should not be treated as giving investment advice, Deutsche Bank AD, inciiding it subsidianies sred atflistas does not provide:
lesciml, tak of acoounting advecs. This cormen Lindcation was e prac Solely 1n conretion wath Be promobon or imarkeling, & Lhe axtant parmitied by apphosble e
of the transacton of matier adrireseed harain, and was notintended or writien o be used, snd cannod be refled upon, by any wepdver for the purposes of swoiding
ary LS Iederal 1ax penalfes The recipiant of this communication showid seek advios from an indepandeant fax scvisor reganding any tax smadters addrested e
based on its particular circumstances. Investments with Deutsche Bank are not guarantsed, unkess spacified. Although information in this documeant has been
obtatnad from sources belimed 10 be reBatde, we B0 not gusrentie s sooureoy, complatencss o faimass, and il should ot be rdlied spon as such, Al opirions snd
estimates herain, including forecast retums, reflect our judgment on the date of this report, ame subject 1o changs without ngtice and invohe 3 number of assump:
thas which may not prove valid, i

Investimen s are subject o vanows neks, incheding markst lectuations, regulatory change, countarparty risk, possible dalsysin mpaymeant and kess of incomes and
prinecd pat invested. The vabue of vestments can fall s well &5 rise and vou may ned eecover Uhe smount onginally invested a1 anv poingin tme, Farthemons.
substantial fuctuations of the value of the investment are possible even over ghort periods of time. Further, investment in international markets can be affected by a
harst of factors, mcheing poditical or sooal condibions, deplomatic relations, Bmitalions or removal of Turds or asssis orimposition of {or changes ind exchangs control
o b regulstons iR such markels Additiohally, investmants denceminated ln an shermative currency will be subiact lo currenoy Bk shanss In suchanns ites
which may have an adverses effect on the value,. price or income of the investment. This document does not identify all the Asks (direct and indinect) or other
conmidamtions which might be material 0 vou whan entanng inic a ensachon. For corain investments, the tesmns will be exclusively subject 1o the delsiles
provesons naluding nsk considerations, contamned in the Offerng Documents. Review cammfilly befors imrsting.

Thie pubBcation cohtaine fonsard [ooking statemants. Forward boking staiements inchieds, it are not imited fo assumptions, esEmatag, prectons, opirons,
reedscdenls e ot hstical pedomance analysis. The Torward looking statements axpressad constitute Lhe authers judgment ag of tha date of this fatenal. Fonsand
Ioksmng Statenents invoie sontficant elements of subjaobve judgments and analyses and chaenges therato andfor conssdermtion of diffareni or additic sl lciom
coauid heive 3 matenalim pact on the results indicated. Thersfora, actusl resuls mey vary, perhaps matarially, from the esulls contained hamin Mo mprasantation or
wimanty is made by Deutsche Bank as w0 the reasonableness or completeness of such forward locking statements or to any other financial information oontainad
hersiay Wi e 1 rasponeibi by 1o addes the secipients of this document with regend B0 changes in oUr Vi,

AELrAnc: Can Do gevan that aay investmanl dascribod horedn wolld viekl favomble investmant results or that the investment objactives wall be aciudved. Ay

b s Timanilal instromants presnt horein asnolmsured by the Federal Deposit bsurance Corporation | FOICY] undese epeeificaty ivbed, s aee sl

or ohlicaisns of Deutsche Bank AGor s affilates, We or our affillales or persons associated wilh us may act upon or use matsnal i Tis report poor
I GrEeE i Trah s tons g amanes inconaistent with the views giscussed herein, Opin:ons expgressed heresn may difler oo the opinions

irrnents arothar divisions or affilates of Deutsche Bank. This document may not be reproduced or circulated without cuewntten suthonty. The

il disdributicen of this document mey be resinctad by law or mgulalion in cerain countries. This document is not directsd o, o intendad for

Hlrssn o andity wlse s g eltives o readent of O lotatad b gy keoallby, stite, codntey oF othar lussdeetio, inclugtiiss the Lindted Sialas,

availability or use would bo contrany 1o law or Feguiation or which would subject Deutszhe Bank 1o any registration or hoensing

st ctErendhy st within sech juRsdictn, Pareons into whise possession this document may oome ane fequired 1o fiomm

nothing contsinad horels shall congitine any representation of warranty a5 to fulure pedormisics: Furthar
Eidrd pary dala {sieh as MECH S5P & Bloombeissh ars copyrgghibed by and proprigtary o the provider,

ani clients

el through Detlteche Bank frust Comparky Armercas (member FOIC) and Dedfschie Bank
fed paciEstared investment adviser that which conducts imeestment banking and securites
gocid fath) This docirment has been prepimed without conssdenation of ths Invastmant
 investment decision, investors nesd to consider, with orwithout the assistance of an
iy Dedtsche Bank ape appropiiate. in Bobt of their paricuiar invastivesnt feads
i purpnees Gy 3nd does ol congiluts an offer. recommandsbon

Bank and the BaFin, Germany's Federsl Financial Supenvisory
Condiict Athonty and Prigksntial Beguiation futhonty
E s tieses By the Flaanchil Cosdluct Authanly ase svasiably

P reservet. HETRIL-PRIBLIC \Uh:PUBLIC R-34508-7 022041 100715

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. DB-SDNY-0118571
CONFIDENTIAL SDNY_GM_00264755

EFTA01458592




