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Qur key forecasts

Pace of global economic growth is Emerging markets” (EM! growth Commodity-exporting countries
likely to slow down for a while, advamtage has been eroded. hurt by low commodity prices,

L5, Federal Reserve Board (Fed} Fad and iow inflation may foree the Pravate equity and hedge funds
postponas rate hike and the pace of Eurcpean Centrsl Bank {ECBj to should benefit from the capial
subsaquent increases will be slow. continue easing bevond Septamber miarket enviranmernt,

218,

o

Ol prices climb as slowly as output Eamnings forecasts revised down Asset sllocation of sur balanced
capacity contracts. slightly for developed markats and maodel portfolin:
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Imyportant terms are explained in our glossary.

Pasgt parformance is not indicative of fulure returns, No assurance can be given that any forecast, investment objectives andf or
expected returns will be achieved. Investments come with risk. Investments can fall as well as rise and investors may not get back
the amourt onginally invested at any point intime. Invesiors capital may be at risk, Allccations are subject to change without notice,
Foracasts are based on assurnplions, estimates, opinions and hypothetical models that may prove 1o be incorrect,

Source: Dautsche Asset & Weslkth Management investment GmbH, as of 32415
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