Important Information

{autache Agset & YWealth Menagemeant repregents the asset management and wealth management activities conducted by Dewteche Bank AG oranyofits |
subsichaties. Chants will be proveded Deatsche Asset & Wealth Management products or servicss by one or morns legal antifiss that will be wdentified to cienls
pursizant (o the cortracts, agmeemants, offenng matensls or other documeantalon ralsvant o soch producks or services. Deutsehie st & VWil ih Mbnagement
offers wealth management soltions for wealthy individusale, thedr families and selsct institulions wordwide, Deutsche Asset & Wealth Managemant, though ||
Deutechie Bank AG, 18 affilisied compenios and it officers and emplovess icolmctively "Dogtoche Bank ™) ane contmunicasng this desurms m oo (Wi anaon
tha foliowing basis.

This document has been propaned without consideration of the imastment needs, objsctives of financial circumstances of unwnmh:‘-r B&m mﬁur-g an|
ias et decigion, mwveston need to conses, with o witholt the asistance of an imvestment adviser, whelber the s irende s otresmes oottt o
provided by Cautsche Bank, are appropnate, inlight of their particularimestmant needs, objeclives and financal clreumstances) Furthérmors, this decument is 2
informationidiscussion perposes onky and does not and i8 nol intended to conatitute an oter, recommendaton or soliciation o concliide & transactiog o the basi
foer Ay contract o purchasze or sell any tx-l:unw or ather |nal.ﬂ.| rnenT or for Uaulml'-& Bank I'U anlf,-r |ntu Or BITAIe any type ul‘ hama:unn asa mnmwmuf Al

are ectimates hargin, including fomcast rumrns. reflect our judgmenton the dam of this repart, am mh;ml to change -.wthnl.ﬁ mﬁmand Iirwnhve & number t:s!
asstmptions which may not prove vakd,

arwd principal invaslad. Th& miun of rr'r-mtnw"rrtﬁ zan fdil as wnil a1 nmse ﬂl‘ld i may ol recover thea arnni:nl arigginally invers led af amy pcunt in bime. Furthsrmoms,
subatantial fuctuatons of the valiue of the investraant are possible evers ower short perocks of time, Further, investment indatermational el can be atfactad |
by 4 hostof factors, including poltical or sodal conditions, diplomatic relatons, iimitakons or removal of funds or assets of imposibon of {or change inl exchangs
control o tax regulsticns in such markets, Additicnatly, investments dencminated in &n aftemathe currency will be subject i et fency nsk, changsd in exchange
rates which may heve an adverse effect on the valus, prios grincomea of the investmant. This documeni does nob idsntify all the naks {direct and indireat) o other
poederticns which mught ba material to you when antering int a transaction. For certam imastments, the terms will be excliesiveb subscl lo the datsled

pmumn-i, including risk considerations, contained in the Ctfening Documents, Heview carefylly betora inveafing,

Thig pi.ihlrcﬂmn conlaing lorward locking statements, Forwand iooking statements incliede, bul are nol limited 10 assumplons, Eﬂhmﬁtﬂa Pl‘ﬂjﬂﬂuﬂrﬁ, nplnlum..
gricibbs el Ty pothotioal periarmance analyme. The fonward 0kihg SEROrants s pressed constituts thi suthors padarment a0 of e date 5 s matenial Fosnsed
hﬂkmg surlﬂmnts mmlve smnlflcant aium-:rnm 013ub|m:11m1m]g-mmts a m:ianahrser. and ctmngm l.hﬂreto andfor mnmdﬁmtlon cfdbfinmm nrnckimnnlfmrs

b elrtbtion, ;whmm abaiabilby o e w:»uld b contrany to Wﬂr ragulation 'L'-F -vmch woiild aubject Deutsghe mmmwﬁm o
nt within sech jurisdiction not currantly rmtmthln sieh junisdiction. Ferscns into whose possassion this doc:umnt ma‘y O mqi.umd m

services ane offared thiough Deutsche Bank Trust Company Amencas (member FOIGEand Dellsche
o brokendaalor and rgistored fvestment adviser that which conducts investrant bankd g and
pliblished this document in good feith, This document has been prepaned withol considerstion of
restor Beﬁum !raklrg an investment decision, investors nesd to consider, with or m!.hwl. l.hee
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