25 Septermber 20156
FX Forecasts and Valuations: Don't throw in the towel /

iFiggure 3: The Dollar Cyele has been front-loaded but still has 10% on the real TWI indes to go.
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;T.th-‘: 2. G10 FX Forecasts - End of year forecasts
e D Spot € 2018 £ 206 e 2117 2B 2019
EUR/USD 1.12 1.05 0.98 0.50 0.85 1.00 110
USOLIFY 120 125 127 128 120 1o 105
GEPIUSD 1.52 153 146 1.27 115 1.27 1.34
USOVCHE 0.98 1.07 1.16 1.28 1.39 1.20 1.14
AUDIUSD 0.70 0.69 0.66 0.62 060 0.65 070
NZDVUSD 0.64 0.58 0.56 0.53 0.50 0.55 060
USDICAD 133 1.36 1.38 1.40 1.40 1.30 1.20
USOVSEK 8.38 .48 0.08 8.72 10.29 B.50 7.73
USDINOK 845 884 9.22 10.80 12.12 5.44 8.14
ELIA-cromsses Spad 34 2015 o 2015 2015 W7 318 P
EURLIFY 135 129 123 115 102 10 116
EUR/GEP 0.74 0.59 0.67 0.71 074 0.79 082
EURICHE 1.09 1.12 1.14 1.15 1.18 1.20 1.25
EUR/SEK 9.42 B.90 BE3 B.76 B.76 B.50 B.5D
ELURMOK 9.45 8,37 9.00 872 10.30 9.44 B85
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