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FX Forecasts and Valuations: Don't throw in the towel z 
G10 FX Valuation Monitor 

Figure 4: The dollar is expensive and the euro modestly 

cheap 

Figure 5: The dollar is above fair value now 
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rFigure 6: EUR/USD: The euro has reverted to its fair value !Figure 7: USD/JPY: The yen is about 27% cheap to its fair 
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