Deutsche Asset & Wealth Managment Multi Asset Investment Committee (MIC) forecasts

Fonpogshs Faraasis

Fossshs

Enuity indioes Sopienday 2016 ) Fusambey 2058 Qwrencies Feplombey 2036
USA (S&P 500) 21600 USA 225 EURUSD 1.00
Eurazome (Eurs STOXX 50) 3,600 Germany 075 USDUPY 130
Germany (DAX) 11,400 UK 215 EURKMPY 130
UK (FTSE 100} 6,500 Japan 035 EURGEP 067
Japan (MSCI Japan)) 1020 Commdilies September 2086 usicee 149
Aska ex Japan (MSCI in USD) 510
Latin Amenca (MSCI in WSD) 1,700 il (WTT) 55

Gold In USD 1.250

Forecasls ane from the Ded\VWhi Quarerly Chiel investment Office (C10) Day on Sepbember 21, 2015,
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Current data as of September 20, 2015. Data source: FactSet, negative numbers are in red.
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Mo assurance can be given that any forecast or target can be achieved. Forecasts are

amount originally invested at any point in time. Your capital may be at risk.

based on assumptions, estimates, opinions and hypothetical models which may prove to
be incorrect. Past performandce is not indicative of future returns. Investments come with
risk. The value of an investment can fall as well as rise and you might not get back the
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