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Woerld Qutlook 2016: Managing with less liquidity
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(Geo! FPolitics: The Middle East will likely remain, directly or indirectly, an
important source of (geo) political risk. One direct effect would be via the
rebuilding of risk premium in the oil market [with the associated implications
on inflation and bond markets). An indirect political risk would manifest itself
in terms of the debate around the handling of the refugee crisis, with
associated implications on border controls and by extension the functioning of
the single market. This could support anti-EL sentiment in general and be
particularly relevant in the UK ahead of the ELU referendum.
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