Deutsche Asset
& Wealth Management

Important Information

Deutsche Asset & Wealth Management represents the asset management and wealth management activities
conducted by Dewtsche Bank AG or any of its subsidiaries, Chients will be provided Deutsche Assel & Wealth
Management producis or services by one or more legal eniities thal will be identified to clients pursuant o the
contracls, agreements, offering matenals or other documentation relevant to such products or services. Deulsche
Asset & Wealih Management offers weallh management solufions for weallhy individuals, their families and select
institutions worldwide, Deulsche Assel & Wealth Management, through Deulsche Bank AG, its sfHiliated companies
and its officers and employees {collectively “Deulsche Bank™ are communicating this document in good faith and on
the foliowing basis.

This document has been pepared without consideration of the mvestment needs, objectives or financial
circumsiances of any investor. Before making an investiment decision, iInvestors need o consider, with or withou! the
assistance of an investrment adviser, whether the investments and strategies described or provided by Deutsche
Bank, are appropriate, in light of their particular investment needs, objectives and financial circumstances.
Furthermore, this decumend s for informationddiscussion purposes only and does nol and 5 not intended fo
constitute an offer, recommendation or solicitation o conclude a transaction or the basis for any contract to purchase
or sell any security, or other instrument, or for Deutsche Bank 1o enter into or arrange any type of transaction as a
consequence of any information contained herein and shoulkd not be treated as giving investment advice. Deutsche
Bank does not ghve lax or lsgal advice. Investors should seek advice from their own tex expsids and lawyers, in
cansidering investments and strategies suggested by Deutsche Bank. Investments with Deutsche Bank are not
puaranteed, unless specified. Although information in this document has been obtained from sources believed to be
refiaiie, we do not guarantes s accuracy, completeness or faimess, and it should not be relied upon as such. Al
opinions and estimates herein, including forecast retums, reflect our judgment on the date of this repor, are subject
1o change without notice and invalve a number of assumplions which may not prove valid.

Investments are subject to various risks, including market fluctuations, regulatory change, counterpary risk, possible
delavs in repayment and loss of income and principat invested. The value of investmenis can fall as well as rise and
you may nol recover the amount originally invested al any point in time. Furthermaore, substantial flucluations of the
value of the investment are possible even over short pariods of time. Further, investment in intemational markets
can be affected by a host of factors, including poiitical or social conditions, diplomatic relations, fimitations or removai
of funds or assels or imposition of {or change in} exchange control of tax regulations in such markets, Addibonally,
investments denominated in an altermnative cumrency will be subject to currency risk, changes in exchange rates
which may have an adverse effect on the vaiue, price or income of the investment. This document does not identify
aff the risiks (direct and indirect) or other considerations which mighl be matesal to you when entering into a
transaction. The terms of an investment may be exclusively subject to the detalled prowisions, including risk
considerations, contained in the Offering Documents, When making an investment decision, you should rely on the
final documentalion refating 1o the investment and nol the summary contained in this document.
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