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Figure 7- S&P annual EPS rule-of-thumb sensitivities 

Rules of thumb sensitivities 

Oil prices: Every $S/bbl decline in oil prices reduces S&P net income by roughly $7.Sbn or nearly $1 EPS 

Dollar FX rates: Every 10% appreciation in the dollar vs. mature currencies (DXV) tends to reduce S&P net income by $20bn or - $2.50 of EPS 

FF rate: Every 25bp on the FF rate, if it similarly moves net interest margins at banks is - $0.S0 to SW 

US GDP: S&P EPS is most sensitive to US investment spending on equipment and software and exports 

Global GDP: S&P EPS tends to be more sensitive to global GDP than US GDP 
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