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REITs: Occupancy Rates High 
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WM occupancy rates at the highest levels since 
the 1990's REITs should be we, supported. 
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Footnotes. Data is quarterly and as o₹ 3O15. 
Source FacISet.   Bank Wealth Management 

REITs Pricing Power 
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Rental prices. as seen by owners equivalent 
rent. are moving higher which suggests positive 

pricing power in real estate. 
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Footnotes: Data as o₹ November 2015 
So. irce. B€oemberg Finance LP. Deutsche Bank Wealth Managern -nt 

Low Inflation Supportive of REITs REITs and Economic Growth 
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between 1-3%. RE1Ts rise. on 
average. 18% (VoY) and are 

1O0% positive 87% of the time 
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Footnotes Time period is December 1972-November 2015 CPI is headline CPI 
Source: FactSef. I3loomberg Finance LP Deutsche Sd nk Wealth Management.

Deutsche Bank 
Wealth Monlgernent 

1 
1000% 

20%

100% 

80.0% 80% 

60% 
60.0% 40% 

20% 
40.0% 0% 

20.0% -20%

-40% 

0.0% -60% 

4O% 
-6% 

Snot? 1972, when GDP (YoY) is 
between 2-3%, REITs have 

rallied. on average 17.8% (YoY). 
They were only negative on one 

occasion (2O90).
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Footnotes. Time period is 407'F:5015 Quaderly year over year GDP.
Source: F actSel. Deutsche Bank Wealth Management. 
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