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Downshifting its Pace

Dollar Cycle to Moderate? Historical Dollar Cycles
180 .
15r_'| 6-Year USD
1405 vptrend 7-Year USD
Downtrend

g-Year USD
Downtrend

-] 5 - -

7-Year USD

bowntmnd

Uptrend
7O
', P 451 676 201 1126 1351 1576 SL_]':?:-:' 75 ‘77 ‘79 ‘81 ‘83 '85 'B7 '89 '91 '93 '95 ‘67 '99 '01 ‘03 '06 '07 09 ‘11 13 15
= [ominal Trade Weighted Dollar Index ==« Average
e | ST 8-1985 18995-2002 w2011 - Present
— At this juncture, the dollar bull market is the — The dollar will enter the sixth year of the current
strongest in history. bull cycle in 2016.
— While the bull market should continue, the pace of
its rally should moderate.
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