156 January 2016

Global Economic Parspectives: China's evolving FX policy

Global Week Ahead: Friday, 15 January - Friday, 22 January

s Dollar Bloo: In the LS, we have a series of data ranging from Inflation, Retail sales, Industrial production lined
up in the week ahead. In the surveys, we have Empire manufacturing, Consumer sentiment and Philly Fed. Amang
the Housing variables we have, Housing starts and permits and Existing home sales, In Canads we have Inflation
data release along with the BoC January rate announcemeant,

= Europe: In the Euro zone, we have the PMI releases followed by ECB rate decision for January. We also have
the January Zew surveys lined up.

s Asia el Japan: In Ching there is the 04 GDP report followed by Industrial production and Retail sales to be
released early next weeak,

Country GMT  Felea DB Expected Consensus Previous

ALUSTRALIA 00: 30 Home loans (Nov) -0.5%
SPAIN 0800 HICP (Dec) 0.4% 1-0.1%) 0.5 (-0.4%)
DENMARK 0800 PPI{ D) [-3.0°%)
TURKEY 0&:00 Unemployment rate [Oct) 10.3%rate
ITALY 09:00 HICP [Dech 0. 1% 10.1%) 0.4% 10.2%)
MNORWAY 0900  Trade balance (Dec) NOK15 40bn
SPAIN 09:00  Trade balance (Mov) -EUR 1. 9bn
UK 09:30  Consiruction cutput [Nov) {=00.1%) {1.0%%)
EURCLAMD 10:00  Trade balance (Mov) EURZ1.0bn EURTE.8bn
BRAZIL 11:00 Mational unemployment rate (Oct) B.90%
POLAMND 13:00 CPIiDac) {-0.5%%) 0. 1%5 (-0.6%)
s 1330 Core PPI{Dec) 005 0.1% 00.3%) 0,3% (0.6%)
Us 1330 PP | Dec) 0.3 -0.2% (-1.0%) 0.3% [-1.1%)
us 13:30 Reatail sales ax autos |Dec) 0.3% 0.2% D45 (0.7%)
us 13:30 Retail sales (Dec) 0.0 0.0% 0.2% (1.4%)
us 1330 WY fed ampire state survay (Jan] 5.0 -4.0 -4.6
us 14:18  Capacity utilization (Dac) 1755 76.8% 7708
s 14:15 IP | Dhac) 0.7 «0.2% 0. 5% [«1.2%)
us 15:00 Business inventories (Mov) 0. 3% “0.1% 0.0 (2.0%%)
us 15:00  Consumer sentimant pralim (Jan) 29.0 929 892.6

Events and meatings: ELIADLAND: EU's Juncker to hold press conferance in Brussels - 08:30 GMT. Ui5: Fed's Dudley to spaak on economy and
policy in Mew Jersay - 14:00 GMT. U5 Fad's Willams 1o give opening remarks and Q&4 in San Francisco — 16:10 GMT. U5 Fed's Kaplan to speak
on panal in Dallas - 18:00 GMT

Trade balance (Mo} EUR4.B1bn
Cora inflation (Dec) 0. 1% 10.2%)

ITALY

CHIMA 02:00  GDP constant price {04 (7.2%] (6.8%) 6.8%)
CHikA, 0200 1P (Dec) (6.0%) {6.0°a) (6. 2%)
CHIMA, 0200 Retail sales (Dec) (10.8%) [11.3%) 110.2%)
GERMANY 0700 HICP [Dec) 0.0%% (0.2%)
EURDLAND 09:00 Current account |MNow] EURZ0.Abn
UK 09:30 Core input PPI {Dec) =1, (8.3%)

LK 0930 Core output PP |Dec) 0.0% (-0.0%)  0.0% (-0.1%) 0.7% {0.1%)

UK 09:30 Input PP [Dec) =2.0% (-11.9%) -1.5% [-11.5%) -1.6% (-13.1%)

UK 09:30 Output PP {Dec) -0.3% {-1.3%)  -0.2% (-0.1%) 0.7 [-1.5%)

UK 09:30  CPl iDec) 0.1% (0.2%)  0.0% {0.1%) 0.0%% 10.1%)

UK 09:30  Cora CP| (Dec) 11.2%) {1.2%)

GERMANY 10:00 LZEWW survey (Current situation) [Jan) 66.0

GERMAMNY 10:00 ZEW survey |Econ. Sentiment) [Jan) 5.0 6.1

EURDLAND 10:00 ZEW survey |Current situation} [lan) 8.6

EURDLAND 10:00 ZEW survey |Econ. sentiment] Jan) 3348

TURKEY 1200 MPC meseting (Jan) B0 T.50M%

us 15:00 MAHB housing market index iJan) 60.0 61.0 61.0

us 2100 Net forgign sec purchase (Nov) -LISDG . Gbn
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