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Figure 1: Summary statistics on 40 2015 EPS reporting

4016 Summary (Baeed on reported companies)
Ye ol EPS  # Cos EPS (% of co's) EPS EFS Sales (% of co's) Sales Sales

o miss surprise (%] yhy (%] | % beal % miss surprise (% (%) |
S&F 500 £ 24% 1.3% -24% 3% 45% 04% -34%
SEP 500 ex. Financials T7.4% 2446 G1% 22% 2.6% 1. 7% 33% A9% -0.5% -3.8%
SEP 500 ex. Energy TEO% 796 B1% 22% 2.1% 4.2% 330 A5% -0.5% 1.8%
SEP ex, Tech 76.3% 270 57% T 0o -35% 3% 49% 0.6%  -36%
SEP ex, Enargy & Financlals TE9% 225 G 199 A6%  3.7% 3% 48% 06 20%
Consumer Discretionary 47 7% 36 B79% PE 4.3% 2095 31% GEY, 2.1% 5. 7%
Consumer Staples 55.1% i 5F% 244% 2.5% -2.0F% 1084 62% -3.6%% -2.9%
Enrgy g93.8% bl ame 62% 211% -T1.6% 43% 57% 0.4% -32.9%
Financials BT 3% 7 5% i Y -3.5% T.7% 35% 3% -0.3% 0.7%
Health Care B2.3% a7 THe B B. 2% 8.35% 518 27% 0,954 19, 1%
Industriais 82.7% 52 63% 25% 0.1% -1.4% 27% 5d% -1. 8% -7.4%
Information Technology B7.9% A7 B8 6% 4.8% 0.6% A5% 28% 0.1% -1.7%
hMaterials T91% 18 T 1% 1M1.9% -20.3% 6% B3% 3.3  -165%
Telecommunication Services a6.6% 3 ame 33% o8% .25 3a% 67% -0.6% 12.08%
Utilities 47.9% 1 18% 55% -5.2% 4. 8% 27% G4% -B.1% -15.7%
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S&P 500 Energy capex was cut by over $60bn or ~27% in 2015 and is expected to be
cut by another $45bn or 27.5% in 2016.
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