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B0 : Mid-Cap Blend 4.7% 5.68% E £5 billion
75 | \d Small Blend 5.9% 8.6% | sBhbilion
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— | AVETAGE =BG Average Mid-Cap Value 5.3% 12.5% i $16 billion
3 ewplanation Large Value 1.5% 4.1% i $23 billion |
Source: FactSel, Deutsche Bank Wealth Management. Large Blend 1.4% 2.8% | $25billion
86’%8{3’{?‘@5?? Em;&&rt& nt — Selectivity is important when investing in REITs. For
so%, [T 2015 Total Retum example, A class mall BEITS outperformed B/C class by
0% ~26% in 2015. In addition, self storage rose ~40% while
10% - i R the broad REIT Index was up only ~3% in 2015.
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%1 I — The Raymond James REIT team produced the above
30% s 3 2 ¢ 3 2i2 B8is 3 & ¢ estimates showing how underweight broader equity
g 8 § € =2l : 5 § £ & mutual fund managers are to REITs relative to their
3 « % 2 £ l§ o * g2 respective benchmarks.
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& b 4 = 3 — The $95 billion estimate equates to over 10% of the REIT
Index market capitalization.
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