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Focus Europe: Dark clouds, no stonm yet

Eurcland Data Monitor
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Business surveys and output
Indeistry
EC industrial conl. ELICEMLI -3.2 -3.7 -2.3 -1.9 -33 -2.0 -3.2
Headline IP (% pop) ELITEMUM -0.3 0.5 0.2 (5] 0.7
Capacity Utllisation EUUCEML 81.2
Construction
EC construction conf. EUCOEMU -24.4 -22.3 -22.2 -20.1 -176 -17.6  -18.1
Services
EC sarvices con. EUSCEMU 77 wa iR 100 124 123 127 128 1186
Marional Santimeant
1] GRIFFBUS 108.3 1084 108.5 108.2 108.0 1086 107.3
INSEE INSESYNT 101.4 1031 43 10dn 1018 1023 1024
Consumer demand
EC consumier suriy EUCCEMU 5.2 6.8 -7.0 -1.5 -5.48 5.7 .3
Retall sales (35 pop) RESAEMUM 1.8 0.2 0.1 0.2 0.0 0.
Mew car rag. (sa. % yoy) 6.8 81 101 6.0 11 13.
Foreign sactor
Foreign orders EUNI3EMIU “11.7 124 =128 114
Exports (sa val. % pop) 33 -7 0.8 0.2
Imports {sa val. % pop) 5.0 2.1 0.6 0.2
Mat trade {sa EUR bnj XTSBEZ 601 19.2 198 198
Labowr rarket
Uniemplayrment rata (Ya) UMRTEMU 1.0 10.8 10.6 106 105 10
Changs in unemployment -265.7 880 1820 1.0 1700 -39,
Employment (3 yoy] 10
Prices, wages and costs
Pricas (% yoy)
Harmonised CP1 ECCPEMLIY 0.2 0.1 ('R 0.1 o 01
Cora HICP {Eurcstat) CPEXEMUY 08 04 L3} 0.8 11 0.8
Harmwonised PRI PPTHEMU =1.1 =1.9 2.0 2.5 2.6 -24 Lk
Gl Prica (USD) EUCRBROT 61.7 50.2 465 47 6 484 44 .3 }\/o 307
EURMIED EUR 1.1 1.1 1.1 1.1 1.1 1.1 11 1.1
Iniflation expectations
EC housshold survey EUABEMU 28 28 3.0 04 3.6 3.6 2.3
EC industrial survey ELISEML -1.3 -2.2 -5 -2.4 08 -3.2 -4.2
Lirit fabovr cost (% voyl
Linit labour cost 0.7
Labrour productivity 06
Compansatian. i3
Hourly labour costs [sa) 18
Money Beyovl
ECMAMIYY 51 50 448 4.8 5.2
M3 trend {3m cma) ECMAIMTH 5.0 50 51
Cradit - privata ECMSCIDXE 0.4 08 1.0 0.6 04
Cradit - public ECMSCDGY 4.3 6.3 ; 6.3 1.2 69
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