We will follow up with separate emails for (1) GE Bond and (2) IPYKRW.

DB’s bid for your Brazil CDS protection is 445bps p.a. This equals an unwind fee payment by DB of 51,256,044, Recall you

paid 491,941 to enter the trade.

Original unofficial trade details:

BraSov default swap with SOUTHERN FINANCIAL LLC DB Sell

REPUBLIC OF BRAZIL

NOTICOMAL : UsD 10,000,000
TRADE DATE : 13-Jan-2015

14-Jan-2015

20-Mar-2020

-

REE OB : BRAZII

A Definition : 2014

RICE : 205 bps per annum
UEFRONT FEE : DB Receive USD 49
STANDAERD TERADE : Yes

HARDWIRING : Yes
CLEARING HOUSE

Trade details:

Business days adj: Followin BuyiSell
Mational:

Effective date:

Maturity date 20-far-2 Day count:

Payment freq:
Pay accrued
Curve recovery

Recovery rate:

iation date:
ettled on
Repl sprd:
Sprd DVO1:
Acerugd:

Market Val:

Thank you,
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