Deutsche Bank

Dewische Benk AG London
Winchesler Houss
1 Graat Winchaster Street,

London E
Tolephane:

Date: 15 January 2018

To:

Southemn Financial LLC

Altention: CDS Documentation

our Reterence: [N IR

Termination Aareement

Dear SitMadam,

The purpose of this communication (this "Termination Agreement™) dated as of 15 January 2016 is lo sel forth
the terms and condifons of the termination with respact to USD 10,000,000.00, of the Floating Rate Payer
Caloculation Amount (the "Terminated Portlon”) of the Credit Denvative Transaction between Deutsche Bank AG
{Party A"} and Southemn Flnanclal LLC ("Party B™) with a Trade Date of 13 January 2015, a Ficaling Rate Payer
Caloulaticon Amount of USD 10,000, 000.00 and a Scneduled Termination Date of 20 March 2020 and in respect
of which the Referance Entity is FEDERATIVE REPUBLIC OF BRAZIL (Pary A Relarence No, CTSTCTS4M) (the
"Transacthon™). Accordingly the parties agree as follows:

1.

: Effective 16 January 2018 (the "Termination Effectlve Date"), the righis, obligations
and liabilities of Party A and Party B and of their respactive affifiates, subsidanes, directors officers,
employees and agents under the Transaction are hereby mutually terminated and discharged with
respect to the Terminated Podion,

Payment QObllaatlon: In consideration of the termination and discharge effected by the preceding
sacton, on tha 21 January 2018 Parly A will pay to Party B an smount equal to USD 1,311,608.00 in
immediately avaiable funds to the account soecified balow.

Bepresentations: Each party hereby represents, with respect to itsslf, that:

{iy it has {ull power and legal dght to execute and deliver, and to perform and observe the terms and
provigions of this Termination Agreamant;

(i} the execution, delivery and performance of this Termination Agreement have been duly authonsed
by sl necessary action; and

{il) this Termination Agreement is a legally valld and binding obligation, enforcesble aganst it in
accordance with its terms (subject to applicable bankruplcy, reorganisaton, insolvency,
maratorium of similar laws aflecting creditoms’ righis generally and sulject, as to enforceability, o
equitable principles of general application (regardiess of whether enforcement is sought in a
procaeding in aguity or at law)).

Definitions: All terms used herein which are defined in the Confirmation of the Transacton referred to
herein shall have {he meaning stated therein. For these purposes, all referencas in the Defimbions of
the Agreement to @ “Swap Transaction” shall be deemed te apply to the Transaction referrad to herain.

Miscellanegys: This Tarmination Agreement constitutes the entire agreement and undemstanding of
the partes wilh respect to the subject matier hereof, For the avoldance of doubt, bolh parfies agree
that this Transaction shall be terminated in whole with effect from the Terminaton Effective Date.
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