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CONFIRMATION

Credit Derivative Transaction
Dear Sir'Madam,

The purpose of this communication (this “Conflrmation™ is lo set forth the lerms and conditions of the
Credit Derivative Transaction enfered into between Deulsche Bank AG ("Party A"} and Southem
Financial LLC ("Party B") on the Trade Date specified below (the "Transactlon™). This Confimalion
conshtutes a "Confirmation” as referad to In the IS00 Master Agreement specified baiow,

The defnlions and provisions conlained in the 2014 ISDA Credil Derivatives Definifions {the “2014
Definitions”), as published oy the Intematlonal Swaps and Derivalives Association, Inc. [ISDAT), am
incorporated into this Confirmation. In the event of any inconsistency between the 2014 Definitions and this
Confirmation, this Confirmation will govem,

This Confirmation supplemants, forms a part of, and iz subject to, the ISDA Master Agreament dated as of
28 October 2013, as amended and supplemented from time to lime (the “Agreement”] betwoen Parly A and
Party B. All provislons contained in, or incorporated by referenca In, the Agreement shall govern this Confir-
mation axcept as expressly madified below,

The terms of the Transaction to which this Confirmation relates are as foliows:

1. Ganeral Terms

Transaction Type: Standard Latin America Sovereign
Trade Date; 13 January 2015

Effactive Data: 14 January 2015

Scheduled Termination Dale: 20 March 2020

Floating Rale Payer. Party A {the "Selter")

Finad Rate Payer. Party B {lhe "Buyer")

Calculation Agent: Selier

Referance Enlity: FEDERATIVE REPUBLIC OF BRAZIL
Standard Reference Obligation: Applicable

Seniority Level: Senior Lavel

Referance Obligaton:

Tha obligation(s) identified as follows:

Primary Obligor: Federative Republic of Brazil
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