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DEUTSCHE BANK RESEARCH KEY RATINGS: 

Buy: Based on a current 12- month view of total shareholder 

return (TSR = percentage change in share price 

from current price to projected target price plus projected 

dividend yield ) , we recommend that investors 

buy the stock. 

Sell: Based on a current 12-month view of total shareholder 

return, we recommend that investors sell the 

stock 

Hold: We take a neutral view on the stock 12-months 

out and, based on this time horizon, do not recommend 

either a Buy or Sell. 

The target prices of shares mentioned in the accompanying text are based 

on an assumed investment horizon of 12 months. If company notes are 

published on these shares in the future, the target prices mentioned in 

the new notes will have priority. 

For disclosures pertaining to recommendations or estimates made on a 

security mentioned in this report, please see the most recently 

published company report or visit our global disclosure look-up page on 

our website at http://equities.research.db.com. 
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