Table shows net value of a long put and short call option {as % of notional) on movement in spot, decaying with time
Spot%  Spot

move  level S &mi Im Im Atexp
& 62.12 -1.31 088 -0.23 000 0.00
4 80.94 -1.37 -059 0.09 0.00 0.00
. a5.77 -0.83 -0.19 016 006 0.00
0 5B.60 0.00 0.25 061 024 0.00
-2 57.43 0.56 1.i4 145 L2686 2.00
-4 56.26 1.58 224 274 283 4.00
-B 35.08 2.89 3.69 444 454 600

Nav

From: “jeffrey E." <jeavacatiord@gmail com=>

Tor Nav Gupta'db/dbcom@ DEEMEA,

G Vinit Sahni'db/dbcom@ DBEMEA, Tazia Smith'db/dbcom@DBAMERICAS, Paul
Momis/db/dbcom@DBAMERICAS

[ater 20/105/2014 17:22

Subject: Re: Jeffrey - Rupee Appreciation - Nav

can you send me a chart of where this has been over the past 6 months? thaks

On Tue, May 20, 2014 at 9:49 AM, Nav Gupta <nav.gupta@db.com> wrote:
Jeffrey

After pricing lots of possibilities, are two ways i like best to play usdinr lower

1) buy vanilla European style USDINR puts
Ref spot. 58.67

Strike Maturity
%% OTMS Sirike 1m Zm
58.67 | 0.75 107 119
58.08 | 040 072 0.89
57.50 | 0.20 048 0.67
Fwd 58.98 59.57 60.61
This table has 9 offers in %notional: 1m 3m and 6m expiries for spot, spot-1%, spot-2%

Of these | like Bmonth ATMspot USDINR European style put offered at 1.19%.
The roll in the forwards offsets some of theta which is why the 3mth ATMspot put costs a similar
(1.07%) amount
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