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The information set forth herein has been obtained from sources believed to be reliable but neither Deutsche Bank Alex. Brown nor its affiliates makes any 
representation, express or implied, as to its accuracy or completeness. This information is not intended, nor is it to be construed as an analysis or 
recommendation of any security that would be sufficient to form the basis of an investment decision. All information set forth herein, including pricing and 

availability, is subject to change without notice. This is not an offer to buy or sell securities, some of which might require a prospectus. Past performance 
is not indicative of future returns. Additionally, because we do not render legal or tax advice, this report should not be regarded as such. This document is 
for information purposes only. The value of the securities will fluctuate with market conditions and when redeemed may be worth more or less than their 
original cost. This is not a substitute for your official account statement. If there are inconsistencies between these numbers and your official statements, 
the information contained in your statements shall govern. Investments are subject to risk, including the possible loss of principal. Refer to the offering 
documents for additional information on the risks associated with the securities mentioned in this report. The values of the fixed income instruments 
presented will fluctuate and may lose value, as bond values decline as interest rates rise. Certain bonds and fixed income instruments presented may be 
callable. If called, the investor will experience a shorter maturity than anticipated. Bonds referenced herein are exposed to credit risk, or the risk that the 
bond will be downgraded, and inflation risk, or the risk that the rate of the bond's yield will not provide a positive return over the rate of inflation. Clients are 
advised to refer to FINRA's online learning center Smart Bond Investing, which provides a wealth of information about bonds and bond investing, and is 
available via the website http://apps.finra.org/investor_Information/smartibonds/000100.asp. "Deutsche Bank" means Deutsche Bank AG and its affiliated 
companies, as the context requires. Deutsche Bank Private Wealth Management refers to Deutsche Bank's wealth management activities for high-net-
worth clients around the world. Deutsche Bank Alex. Brown is the private client services division of Deutsche Bank Securities Inc., a subsidiary of Deutsche 
Bank AG, which conducts the U.S. investment banking and brokerage activities of Deutsche Bank. Deutsche Bank Securities Inc. is a registered broker 
dealer and a member of NYSE, FINRA and SIPC. 
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