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Chemicals / Spacialty /
Eastman Chemical
Figure 12: Eastman Quarterly income Statement 2013-2014E {3 in millions, except per-share data)
2013
af [a¥] [e%] 51 YEAR ark T2A [} o4 YEAR]
Sales 2,307 2,440 2338 2,265 9,360 2,308 2,460 2.4 2,347 9533
% Chamge 275 32% 3% A% 15% {0%) ™% A% 4% %
Cost of Sales {1,881 {1,783 1,717 {1,768] {8,939) (1,70 {1,731 {1,781} (1,787} {7068
Gross Profit 616 G677 62 97 241 595 1] 641 5E1 Pl
Grass Margm 28.7% ET.T% 26.6% 21.9% Z5.8% 20.8% 27.% 26.5% 23.9% 25.9%
% Changa 43% 1% % {15%) 1d% 3% {T%) % 13% 2%
Selling & Adminis irative {184} (1721 {1€5) {123} (6241 {1EE) (172} [166) 1128} (8251
S5GRASales 7% F0% AL 5.d4% 6% B6.8% 0% 6.8% 5.5% B.6%
% Change A S0% 5% {d5%) % (3% e 1% 4% %
Research & Developrment £49) {511 151) {45} {196) i53) 156} (54] 48} {2101
R&DSales 21% 21% 2.2% 2.0% 21% 2.3% 2.3% 2.2% 20% 2.2%
% Change 20% 18% {2%) [2T%) [1%] 8% T 5% 6% T
[5&A+R & Sales 8.2% H.0% B.2% Td% 5.8% 8.2% 8.3% 8.1% 1.5% A.8%
Operating Profit a03 454 405 azg 1,691 383 a4 421 35 1,630
Operating Mamgin 17.5% 18.6% 17.3% 14.5% 17.0% 16.6% 17.8% 17.4% 16.4% 17.1%
% Chamge A% 41% 2% 1% 21% {5%) (3% 4% 7% 2%
EBITDA 512 562 512 435 2,021 493 =111 532 Ll 2,088
Operating Mamgin 22.2% 23.0% 21.9% 19.2% 21.8% 21.4% 22.T% 22.0% 21.1% 21.8%
% Change 255 449 0% {15} 20% {45 (1%} 4% 140 %
Interest Expense (47 {4 () 143} {180) {42} {45} [47) 47} {181}
% Change 147% 142% 8% {10%] 4% {11%) &%) % 9% 1%
Other Income (Expanse) {11 ] {1} (1) i3] 3 g 0 1] 11
Pretax ncome 355 408 ] 285 1,408 244 44 ara e ] 1,480
Pratax Margit 15.4% 16.7% 15.4% 12.6% 16, 1% 14.9% 16.4% 16.4% 14.4% 15.3%
% Champe Ak 5% % [ 18% 3% [1%) A% 19% 4%
Taxes 101} {124 {o6) {72} {383 {08} 121 [108) (95} (407}
Tax Ratg 28.5% J0.4% 26. 7% 25.3% Z7.9% 27.9% 27.T% 28.0% 28.0% 27.9%
Ket Income Attributable to
Noncontrolling lnterests {1] (21 ¥ (1] 7} i} 12 (11 {3 {7k
Net Income 2_53 ?IE i3 210 1,008 247 260 268 ot 1,046
et Margin 11.0% 11.6% 11.2% 9.3% 10.8% 10.7% 11.8% 11.1% 10.2% 11.0%
% Change 47% 43% 7% 1% 26% {2%) I 2% 4% A%
Basic Shares Outstanding 154.4 154.4 1540 1532 154.0 1514 1495 148.7 148.2 148.4
% Change 12% 12% 1% (o) 6% {2%) (3% 13%) {3%) 3%)
Diluted Shares Outstanding 158,7 186.7 156.4 1666 156.5 163.0 1813 1511 160.6 1815
% Changs 11% 17% 0% [1%) 5% 2%) {3%) {3%) {3%) [F5a)
Basic EPS $1.64 $1.83 $1n $1.37 $6.55 £1.63 $1.4 $1.80 $1.62 $7.00
% Changa % 28% 6% 17% 19% i0%) % % 8% ™
Diluted EPS $1.61 $1.80 §1.68 $1.35 $6.44 £1.61 $1.92 E1 ] $1.60 $6.90
_% Change B mE N ok pxl e ™ e% 7%
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