Disclaimer

The information herein is believed to be reliable and has been obtained from sources believed to be reliable,
but we make no representation or warranty, express or implied, with respect to the fairness, correctness,
accuracy, reasonableness or completeness of such information. In addition we have no obligation to
update, modify or amend this communication or to otherwise notify a recipient in the event that any matter
stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently
becomes inaccurate.

We are not acting and do not purport to act in any way as an advisor or in a fiduciary capacity. We therefore
strongly suggest that recipients seek their own independent advice in relation to any investment, financial,
legal, tax, accounting or regulatory issues discussed herein. Analyses and opinions contained herein may
be based on assumptions that if altered can change the analyses or opinions expressed. MNothing contained
herein shall constitute any representation or warranty as to future performance of any financial instrument,
credit, currency rate or other market or economic measure. Furthermore, past performance is not
necessarily indicative of future results.

This communication is provided for information purposes only. It is not an offer to sell, or a solicitation of an
offer to buy, any security, nor to enter into any agreement or contract with Deutsche Bank AG or any
affiliates. Any offering or potential transaction that may be related to the subject matter of this
communication will be made pursuant to separate and distinct documentation and in such case the
information contained herein will be superseded in its entirety by such documentation in final form.

Securities and investment banking activities in the United States are performed by Deutsche Bank
Securities Inc., member NYSE, FINRA and SIPC, and its broker-dealer affiliates. Lending and other
commercial banking activities in the United States are performed by Deutsche Bank AG, and its banking
affiliates. This communication and the information contained herein is confidential and may not be
reproduced or distributed in whole or in part without our prior written consent. @ 2012 Deutsche Bank AG
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