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Paul - As we discussed, attached is the Memo that can be distributed to
Black’'s team (Jeffrey Epstein and Eileen Alexanderson) .
(See attached file: Black S$500MM Discussion Memo 6-6-13.pdf)

Typically, we (Lending) like to work directly with the client (and copying the
Banker) . However, whenever working with a new Banker, we understand we need
to gain your confidence through experience on a few transactions. So feel
free to send this to the client directly and copy us. Before long, you will
be glad to let us run with things :-)

Let me kKnow if you have any questions on the attached.
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