Subject: Re: Fw: Jeffrey — EURUSD Puts ws Calls — Haw [I]
From: Nawv Gupta < =
Date: Thu, 05 Jun 2014 14:4%9:02 -0Q400
Ta: Vahe Stepanian <
Co: Paul Morris <
Tazia Smith <
Vinit Sahni <

Classification: For internal use only

Sure thing WVahe

————— Original Massage —--—-—-

From: Vahe Stepanian

Sent: 06/05/2014 02:38 PM EDT

To: Mav Gupta

Ce: Paul Meorris; Tazia Smith; Winit Sahni

Subdect: Re: Fw: Jeffrey - EURUSD Puts ws Calls - Nav [I]
Classification: For internal use only

Yes, I will work with Caleb to handle executions if Jeffrey comes back.

I*ve noticed he tends to reply (vs. reply-all) - please just forward along if
that’s the case.

Have a great night.

Thank wou,
Vahe

[Embedded image moved to file: pici049&.gif)

Vahe Stepanian
Associate Wealth Investment Coverage

Deutsche Bank Securities Inc.
Deutsche Asset & Wealth Management
345 Park Avenue - Z&th Floor

ro1 . I

Tel.

Maobile
]

Email

A1l trade execution information contained herein is being provided as an
accommodation at your reguest in advance of your receaipt of the official trade
confirmation(s). Additional trade detail information available upon reguest.
The terms of the trade(s) may be subject to change prier to settlement, and
therefore the official trade confirmation(s) and account statements issued by
Deutsche Bank shall goevern. Deutsche Bank is not responsible for any
discrepancy between the informal execution report and the official trade
confirmation(s) or account statements.

[(Embedded image moved to file: pic3l1598.gif)

From: Hav Gupta/sdb/dbcom@ECBEMER

Ta: *vahe stepanian® <[

"Tazia smith' </, "Faul vorric <[

<vsahnifme.com>

Date: 06/05/2014 D2:32 PM

Subject: Fw: Jeffrey - EURUSD FPuts ws Calls — Haw

"yinit Sahni®
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Classification: External Communication

Vahe

Can vou look after any execution that comes in from Jeffrey. I priced the
options with a cpl cents p+l over the traders offer so even if eurusd is
trading 136.50 you should be able to get these prices from Caleb no prob. Can
u give Caleb a heads up also

Any gns my numbers are on my bbg header don’t hesitate to call

Tx
Naw
-———— Original Message —-----
From: MNawv Gupta
Sent: 06/05/2014 07:08 FPM GDT
To: jeevacationfgmail.com
Ce: Vinit Sahni; Paul Moarris; Tazia Smith; Vahe Stepanian
Subdect: Jeffrey - EURUSD Puts ws Calls - Hav
Jeffrey,

EURUSD spiked post ECB.
Shorts who expected spot to go lower but don't want the risk into tomorrows
payrolls are getting stopped ocut after hours.

iday EUR USD Chart
[Embedded image moved to file: pic28867.g1if)

EURUSD

Spot Ref 1.3660
Expiry 3menths 5Sepld
European Style

Buy 1.3415 EURUSD Put / Sell 1.38 Call
Met premia is flat

(The strikes arent symmetric arcund spot because the vol for the call you want

to sell is 0.7 wol lower than the wvol for the put}

Alternatively consider 1 -
Buy 1.345 EURUSD Put / Sell 1.38 Ccall
Met premia you pay is B.5bp of notional

I11 work on the scenario grids for you overnight - I think this pop in EURUSD
is opportune to start scaling

Maw

[Embadded image moved to file: plc28744.g1f)

Mawv Gupta
Managing Director

Deutsche Bank AG, Filiale London
Deutsche Rsset & Wealth Management
1057108 0ld Broad St (Pinners Hall), ECZN 1EN London, United EKingdom

Any proposed ideas are being delivered to vou by the DeAWM Key Client Partners
("KCP") London desk for discussion purposes anly, and de not create any
legally binding obligation on the part of Deutsche Bank AG and / or its
affiliates ("DB"). These ideas are for the consideration of the intended
recipients of this mail only. The ECP London desk does not provide investment
advice. All intended recipients are Professional investors (as defined by
MiFID), who understand the strategy, characteristics and risks associated with
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any ideas proposed herein and will be able to evaluate it independently. All
trades on proposed ideas shall be subject to the relevant internal approvals
prior to execution.
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