B. Scversbilit. The invalidity or uneaforceability of any particular provision of this
Agreement shall not affect the other provisions hereof, and this Agreement shall be construed in all
respects as if such invalid or unenforceable provisions were omitted.

C. Amendment This Agreement may be amended or revoked at any time, in writing, with
the consent of the Sole Member. No change or modification to this Agreement shall be valid unless
in wriling and signed by the Sole Member.

D. Binding Effect. Subject to the provisions of this Agreement relating to transferability,
this Agreement will be binding upon and shall inure 10 the benefit of the parties, and their respective
distributees, heirs, successors and assigns.

E. Governing Law. Regardiess of the place where this Agreement may be execuled by the
Sole Member, the rights and obligations of the Sole Member, and any claims and disputes relating
thereto, shall be subject to and governed by, and construed and enforced in accordance with the
laws of the Temitory of the U.S. Virgin Islands.

IN WITNESS WHEREOF, the Sole Member makes and executes this Operabing Agreement on
the day and year first written above.

WITNESSETH: o

4 \__~

Jeffrey E. Epstein
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