What is the client's current position? {Include any former
positions, if significant to source of wealth)

Jaffrey Epstein (S5M: 090-44-3348 DOB: 01/20/1953 US Cilizen)
is an existing client of PE. He is an active brokerage client across
assel classes currently coveraed by the Firm's GIO desk.  Joffray
Epsiain has been an investment advisor for numerous high nat
wiorth chents and also a personal investor. Jeflrey s very
acongsible and well knoven lo the team. Wi have advisid h-n un
investments as well as estale planning opportunities. Jaflre
conlinues to be well connecled across business channels,
began his financial career in 1978 as an oplions irader af Bear
Sleams. He spacialized in mathemalical modals such as tha
Black-Scholes up‘thn-pridn& model and kater worked in the

=l products division, advising high nel worth clients on lax

igs. In 1980, Epstein bacame a pariner at Bear Steams. In

1962, Epstein lounded his own financial management firm, J.
Epstain & Co., managing the assets of clienls with more than a
billion in ned worth. In 1987, Leslie Wexner, foundar and chaimman
ol the Columbus, Ohio-based Limiled chain of women's-clothing
stores became a well-known clienl. In 1996, Epslein changed the
nama of his firm to The Financial Trust Company and basaed i in
the LS Virgin lslands.

Epstain is well knowm to sevaeral JPM PB amEby'aei and sanior
management including Jes Staley. Also, Mr. Epsiein was
convicted of a felony charge in . Jes Staley conferred with
Slephen Culler and the decision was made fo keep Mr. Epslein as
@ PB client. M. Epstein completed his senlence and probation in
2010, The relationship has been reviewed wilh senior
managament and complan I on & few occasions over tha
postl year as news slones of Jeffrey's pasl are picked up. No new
claims or stories have surfaced recenlly.

List the number of years in current position. (Include any 20

former positions, if significant to source of weaith)

Approximate yearly income/salary/bonusidistribution and SD00000

other compensation history ;_ccummﬂwd earned income)

Which country{ies) i "d]-the Client's primary Source of UMNITED STATES
Weaith or income de

Total Net Worth § S00000000.00

What was the total net worth based on?

Financial Stalemanis

Business Case

Please specily -M-lr.you are comfortable with this client given
the identified risk factor(s). Your answer is your "busingss
case™ and should detail all mitigating factors.

Jellrey Epstein was asked o exit the firm in August of 2013, The
accouns ane in the process of moving to another bank and should
be closed oul by year-end.

Provide client history'detail, including when the relationship
was established, how it came to be in PB/PWM, client’'s
association with other JPM LOBS, elc,

Jaffrey established his relationship with the bank over 10 years
ago.

Client known to whom (JPMorgan employees), how well, and
v bong:

Known o Mary Erdoes, John Duffy, and cthers in senlor
managerment.

reason for the meeting?

Overall PB/PWM relationship size and type of accounts: Brokerage and deposil accounls. The rekationship was amund
?Z‘U barl is much reduced as s in he process of leaving he
.

I% this a shared client, what other LOB has a relationship with | No

the client? Provide relationshi m% i (if Known),

client of other LOB since (date), and re nship size?

When was lnllnthmtylm met the client? What was the June 2013

Describe any significant changes in the client's information
or material events that may have occurred over the last year
{Examples: address changes, change in authorized persons
N Accounts, C*ml.'gl in amoum type, ¢|'Iﬂl'ﬂl in business,
change in net

Jaffrey Epstein was asked bo exit the firm in Augusi of 2013, The
accounis are in the procesa of moving 1o another bank and should
be closed oul by year-end,

Cash Activity: summarlu client cash activity during the
peried reviewed and explain the purpose / use of the funds:

gﬂasﬂ aclivity is declining as the accounts are kkaving for Deulsche
nk.

Wire Activity: Summarize client wire activity dur inﬂ.!
iod reviewed and explain the purpose / use of funds,
neluding any internationalicross border wires:

maﬂiuir s dedlining as the acoounts are leaving for Deulsche
nk.

Before answering the iurlwdng qunlmn PIHIH review the
Annual Account History Sum that has
b:;:l attached in tM !uﬂlhm: 1 Dl:dih! e }Lln';lctll:ﬂ
a appear reasona normal, and expec r the type
of business or industry in which the client engages?

Yas

Was the nature, value, and volume of actual transaction
activity consistent with expected transaction activity?

Yes

Was any unusual or potentially suspicious transaction
activity detected?

Mo

Additional Comments

MIA

Expected Activity

Deposit Account(s)

Transaction Types Expected Activity Levels Anticipated Dollar Amount Totals
Cash Deposils Low {1-10) =$10,000

Cash Withdraveals L {1-10) <£10,000

Check Deposits Low {1-10) <§10,000

Checks Paid Low {1-10) =510,000

Incoming Wires (Domesticy
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