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Shaveholderaal carlam JPM Funds ane charged & redevmpdion fee agualio 2% of the procesds if they exchange o redesm ahanes of such funds within 60 daye of purchase, subject Io cerlain axcenhions el forth in Fe prospecius of the applicabéeFund. Sesseconsul  pour
JPiargan represandativefion a Msd of Ihe JPM Funds thad impose redemphion faes

SPMEI s & member of the Sacuriies inveslor Profecton Corporalion ["SAPC e nal-for-proi! member ship corpora bion funded by broker-teskersragaleradwth he Secunbes and ExchangeCommisson. Secunlas and cash hedd for a customer acooun! af JPMS are prodecied
up fo the dofal nel equiy of sach sccount.. The first §500 000 of profechon, which includes wp fo §100 000 of profechon for cash, is prowded by SIPC. As of March 2004, the balanceof the profechon is provided by & separale Exoess S\PC Surefy Bond issued by  Cuslomer
Assed Profection Company. SIPC and sxcess SIPC prolection do nof prodsc! sgainsl nesss Fom fuchvabions i e valueof the secunfies. Aasels half in cuslody by JPWopen Chage Bank, NA (e BarkJans nol subject ko SIPC o sxcass SIPC profeciion.

JP. Margan Sscuribies fnc., JPMongan Chase Bank, KA. or their afffiafes (the Worgan Companess ) mey provide admamis ralve. cusiooial sales, disirhubion or shavsholderservices io JPMorgan Funds, Amencan Cenlury Funds, o funds esiabished, spansored, advised o
mangged by M parfess. g the Morgan Companes may be compensaled ky such senisd.

JPhargan Frivade Bank ix e markeding name for the privale banking business conducied By J P Morgan Chase & Co. through 22 subaifisras woridwitle, including JCMorgan Chase Bank NA., JP. Morgan Tris! Company, NA and JP. Morgan Sacuriliss inc.
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