JPMorgan £)
Private Bank

JEFFREY EPST
Account Mumber: January 01, 2007 - January 31, 2007

Shareholtersof certadn JEM Funds e changed & redemphion feeequal io 2% of he procesds if they exchangeor redeem shares of auch funds withn 60 days of purchesa, submct fo cadain excepians sef forth i the pospecius of the appicableFund, Fleaseconsul  your
JPMorgan reprasenbsivaior 8 st of the JPMW Funds haf imposs fams

JPME! is @ mamber of the Securibes (nvesior Profecion Corporafion [“SIPCT, e nod-for-profif membership corparation funded by broker-dealrsregisdensd wilfs the Secuniies and ExchangeCommission. Secunfiesand casih hed for a customer accownf af JAWS are profeched
up fo e folad ned equily of each accounil.. The firsl $500 000 of prolection, wiveh maludes up fo §700.000 of prodection for cash, & provided by SPC. As of March 2004, the balanceof the prolechion & provided by @ separads Excess SIPC Surely Bond issued by  Customer
Assel Prodection Company. SIPC and excess SIPC profecion do nol profect agains iosses fom Auctuaions i the valueof e secunies. Aasets held in custoal by JAMorgan Chase Bank KA. (ihe Bank Jare nal subject fo SPC or excess SIPC profechion

JP Morgan Securdies ine, [PWorgan Chase Ban. NA. o therr affilades ihe “Wongan Companes may provide sdmnelralive, cusiodied sales daintubon or shaseholder servioesd fo MoMWorgen Funds Amercan Cenlfury Funds, o funds eslshished sponsored adviaed, or
rmanaged by thrd parfies, and the Morgan Companies may be compensaded for such senvoes

JPMorpan Fraale Bank & the markehing name for fhe privade banking business conducted by J P Morgan Chase & Co Mrough (fs subsiianes workdwide, including JPMorgan Chase Bank N A J P Morgan Trust Company, NA and J P Morgan Secunties Inc
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