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fempartand information abowr Auction Rafe Securifies (ARS)

ARS aredebi or prefarred sacurifies with an inlerasd or divdend rasde resed panadicady i an suchon. Afhough fhers may be dady, weedly and monfhly ressts, there s no guaraniss that fhare will be Rguidddy. If theve are nof enough bids &d an suchon io redeam the secumbss
avalable for sale, e reaul may be & faded auction. In 8 feled auction, Mee & no asawance thal & secondary marke! wil develop o thal he secunly wil irede al par or any olfver price refiscied on slatements Accordingly, mvesiors ahowl nol rely on pricng miormaton
appeaning 1 thew siatements with respect fo ARS

The cisdributor of fhe JEMorgan Funds i@ JPlWorgan Disiibulon Senvoeg, fnc, which & @0 afilade of JFlorgan Chase Bank. NA. JPWorgan Chase Bank N.A. and i3 afiates recers compensation fom JPMomgan Funds for providing senices. Amencan Cenfury
Irvas tment Sarvices, inc. is the disfnbudor of e Amenican Cenfry Funds  Amarican Canfury invesiment Managameniinz. senvesas imvastmant advisar o s respecivefund family and recesescompensation from that fund amily for providing imvesfmand adwisongasnd other
BENIOEE.

If you have chasen one of the sweep mulual funds, you are nolfied that posiions in the Prime koney Mavkel Swesp Fund represent holdings in the JPMargan Frime ioney Marke! Fund, posiions in the Federal Money Marked Sweep Fund represant holdings in the
JPMorgan FederadMoney Marked Fund and postians in e Tax Exempd Money Marke! Sweep Fund reprasent faldings w1 the JPMorgan Tax Exempl Money Marke! Furnd

JSPMSY i the ciaiodian of Mted aphond and mosl mulial lings, weiding thued pavty mitusd funds punche sed Mvauph JPUS

You should fave recened separale JAWS confirmadions for sach secunbes iansachion. AV ransachions are sulyect o ihe lerms and condiions shxled on the reversaside of such confimalons and are subyed o e constfulion, by-lws, cusloms and misrpredations of the
markelplace where executed and governed by and consirued in accordance with the laws of the Shale of Mew Yorkand afl applcabie fedemilaws and reguiaions. Further informalon with respect fo commiasions and olfwr charges relied fo the sxecution of  ransacions,
inciuding options fransachons, has bean included it confrmadions ihal were previowshkyfumnished fo you.  Upan writhen request. JAPWST will prompty supply you with the lalest such informaban.

Sharpholdersof corfain JPM Funds are charged a redemphon fee squal fo 2% of the proceedss if they exchange o redeam shares of swoh funds wiltvn 60 days of purchase subyect fo cartan sxosptions sef forfty in the prospectus of the appécableFund. Pleaseconsul  pour
JPMergan represenialvain 8 ksl of the JOM Funds ihal impose redemplion fees

JPME! is a mamber of the Sacunibes Invasior Prolechon Corporadion (“SIPC %), a nofdor-profd membarship corporation funded by broker-dealers regisferad wifh the Secunfies and ExchangaCommizsion.  Sacurifies and cash held for & cusiomer af JPMS! are prodacfed by
SIPC up lo $500.000 per cusiomer, which includes wp lo $100.000 of prolection for cash. SIEC does nol prodect aganal losses frem fluclvabions in the vadueal [he secunles. Assets held in custody by JoWorgen Chase Bank N A. (The "Bank ] ame nol subyect fo SIPC
You may oblain mformabion about SIPC, inciuding the SIPC Brochure, on ther wehside, af “www sipe.org” or by condacting then at (205 371-5300

J B Morgan Secuntesing, JPMWorgan Chase Bank WA or ther affibales (the “Morgan Companes JTmay provide admnisiraiive, cusiodial sales dainbubon or sharehalder senices fo JPMorgan Funds, Amercan Cenfury Funds. o funds eslabished sponsoned advired, or
rmanaged by thrd partias, and the Morgan Companies may be compensaded for such sanioes

JPMorgan Pravate Bank i the markehing name for fhe privade banking business conducted by J P Morgan Chase & Co. firough its subsidianies worldwide, inciuding JPhorgan Chase Bank N4 J P Morgan Trust Company, N A and J P Morgan Securities nc
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