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fempartand information abour Auction Rafe Securifies (ARS)
ARS aredebi or prefarred sacurifies with an inlerasd or divdend rasde resed panadicady i an suchon. Afhough fhers may be dady, weedly and monfhly ressts, there s no guaraniss that fhare will be Rguidddy. If theve are nof enough bids &d an suchon io redeam the secumbss

avalaiie for sale, e reacl mey be & faded suction. in & faled avction, e @ oo ssswance thal & secondany marked wil develop o thal e secunly wil rsde al par or any olfey poce refiecled on slafements. Accordingly, Mvasions ahoul nof redyon prcng frmalton
appeaning 1 thew siatements with respect fo ARS

The cisdributor of fhe JEMorgan Funds i@ JPlWorgan Disiibulon Senvoeg, fnc, which & @0 afilade of JFlorgan Chase Bank. NA. JPWorgan Chase Bank N.A. and i3 afiates recers compensation fom JPMomgan Funds for providing senices. Amencan Cenfury
Irvas tment Sarvices, inc. is the disfnbudor of e Amenican Cenfry Funds  Amarican Canfury invesiment Managameniinz. senvesas imvastmant advisar o s respecivefund family and recesescompensation from that fund amily for providing imvesfmand adwisongasnd other
BENIOEE.

If you have chasen one of the sweep mulual funds, you are nolfied that posiions in the Prime koney Mavkel Swesp Fund represent holdings in the JPMargan Frime ioney Marke! Fund, posiions in the Federal Money Marked Sweep Fund represant holdings in the
JPMorgan FederadMoney Marked Fund and postians in e Tax Exempd Money Marke! Sweep Fund reprasent faldings w1 the JPMorgan Tax Exempl Money Marke! Furnd

JPME 3 the cuatodian of katad ophond and Mol mulial nds, wneliding thrd pavty mitusd furds, purchassd fvolgh JEWS

Youmus! promplly advise JEWS! of malenalchangss n your imvestmenl obyectives o fnancalsivabon.  Unless you inform JPME! otherwise, JAWS wil contider the informalion curreniyin ids fies o be compisfe and accurale.

You showld fave received separale JOWS! confirmedions for aach sacunies ransachion. AV fransachons sre subject o fhe ferms and condiions sheled on the reversaside of such confirmebons and are swhedt fo e constfulion, by-laws, cusioms snd nkerpredations of the
markeiplace wivive exaculed and poverned by and conslied in accordance wilh the aws of the Stade of New York and all applcabie fedarailaive and regulaions. Further nformalon with reapect fo commamons and alfwyr charges relsiled o the execition of  ransscions
inciuding opdions fransachons, has been included m confirmadions thal were previously furnished fo you, Uipan withen request, JPWET will prompdly supply you with the lalest such informadan,

Sharsholtersof cerfawn JEM Funds are charged & redemphon fee equal fo 2% of the proceeds if they exchangeor redeam shares of such funds wiltkn 60 days of purchiese subwect fo cadtan sxceplions sef ol in the prospectus of the appicatieFund. Pleaseconsill  pour
JPMorgan reprasenisdvaior o st of the JOMW Funds ifal imposs redempdion feas

JPAIS! t5 @ mamber of the Secunhes Investor Prolechon Corporabon (“SIPCT, @ nolior-profd membership corporaltion funded by broker-dealers registerad with the Secunfies and EvchangeCommission Securfes and cash heid for a cusfomer af JPMS! ane prodecfed by
SHPC up o 3500,000 per cusiome s, wivch includes wp lo 3100000 of proleciion for caah.  SIPC doss nol profec! agans! iosses from fMuclualions in the valueol [fe securibes, Assals held in cusfody by JOMWorgan Chase Bank WA, (The Bank T ane nol subjec! fo SPC.
You may oblan miprmalion about SIPC, inciuding ihe SIEC Brochune, on thed wehade, af “www 2ipc.org” or by condacting therm af (202) 77 1-5300

JP Morgan Secundres ing, JPWorgan Chase Bank. NA. o ther afilsles [he “Worgan Companes may povide sdmnuslraiive, cusiodied sales daintubon or shareholder servioed fo oMWorgen Funds Amercan Cenfury Funds. o funds eslshished sponsored aoviaed, or
managed by thrd parties, and the Margan Companses may be compensaded for such senioes

JPMorgan Prvate Bank & the mackehing name for e privade banking business conducted by J P Morgan Chase & Co. rough s subsiianes wonkdwide, incluging JPiorgan Chase Bank. N A J P Morgan Trus! Company, WA and J B Morgan Secunties Inc
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