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Important Informabion Regarding Avclion Rafe Securbes (AR5). ARS aredebl or prefemed securibes with an infemas! or dividend rafe resal perodicalln an aucthon. Ahough fhere may be daily, weehly and monthly resels, thene i3 no guaraniies thal Mene wil be Mguady.
fhane are nol anough bids &f an suchion fo redeemthe secunties svalabiefor saie, the resuf may be s faied suchon. in a falled avction, Hheve is no sssuranceifral a secondary marke! will develop or thaf the sacory wi frade &t par or any olfver price reflecfed on  shafemanis
Aceordngly, inveslors should nof ralyon prcing rlormaion appedamg i e slalemants with respect fo ARS

If you have chasen one of the sweep mulual funds, you are nolified that posiions in the Prime oney Mavkel Swesp Fund represent holdings in the JPMargan Frime ioney Marke! Fund, posiions in the Federal Money Marked Sweep Fund rapresant holdings in the
JPMorgan FederadMoney Marked Fund and postians in e Tax Exempd Money Marke! Sweep Fund reprasent faldings w1 the JPorgan Tax Exempl Money Marke! Furnd

JPME] (2 the cuatodian of kated ophons and most mulual finds, wcluding thrd pavty mitued funds, purchassd frough JEWS

Yioumus! promplly advise JPMET of madenalchangss o pour nvasimenl sdyectives or fnancalsluabon  Unless you infiarm JPME! otherwing, JPWE will considler the information curreniiyin @5 fkes fo be compiste and accurale.

You showld frave recenved separale JEWS! confirmedions for sach secunfies fansachion. AV fransachons sre sufyect fo fhe ferms and conddions sfsded on the reverseside of such confirmaebions and are srbjed o e constfufion, by-lws, cusfoms and mierpredations of the
markefplacs where exacited and governed by and contirued i accoroance with the lawas of the Stale of New York and afl applcabis fademniiave and regulaions. Further nfamaton with repect i commaaons and oy charges felled fo the sxacidion of Fanascions
inciuding opdions fransachons, has been included in confirmadons thal were previouslyfurnished fo you,  Upan withen request, JPWET will prompdly supply you with the kalest such informadan,

Sharsholtersof cerfawn JEM Funds are charged & redemphon fee equal fo 2% of the proceeds if they exchangeor redeam shares of auch funds wiltin 60 days of purchiese subect fo cadtan sxceplions s8f forl in the prospectus of the appicatieFund. Pleaseconsill  pour
JPMorgan reprasenfsivaior o list of the JOMW Funds ifal imposs redempdion feas

JPAIS! t5 @ mamber of the Secunbes Invesior Prolechon Corporabon ("SIPCT, 8 nolior-profd. membership corporation funded by broker-dealers registerad with the Secunfies and EvchangeCommission Secunfes and cash held for a cusfomer af JPMS! are prodecfed by
SHPC up o 3500000 per custome s, wivch includes wp lo 3100000 of prolection for caah.  SIPC does nol profec! agans! iosses from fuclualions in the valueol [fe securibes, Assals held in cusfody by JOMWorgan Chase Bank WA, (The Bank T ane nol subjec! fo SPC.
You may obdan miormalion about SIPC. inciuding ihe SIEC Brochune, on thad webhade, af “www 2ipc.org” or by condacting therm af (202) 77 1-5300

JP Morgan Secundres ing, JPWorgan Chase Bank. NA. o ther affilales [ihe “Worgan Companes may povide sdmnuslraiive, cusiodied sales daintubon or shareholder servioed fo loMWorgen Funds Amercan Cenfury Funds, o funds eslshished sponsored aoviaed, or
managed by thrd parties, and the Margan Companes may be compensaded for such sendioes

JPMorgpan Fravale Bank & the markehing name for fhe privade banking busineas conducted by J P Morgan Chase & Co Mrough (fs subsiianes workdwide, including JPMorgan Chase Bank N A and J P Mogan Secuntes inc
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