For the Period 5/1/11 to 5/31/11

Valuations of over-the-counter derivative fransactions, including certain denvatives-related deposit products, have been prepared on a mid-market basis. These valuations are derived from proprietary
models based upon well-recognized financial principles and we have, when necessary 1o calculate the present value of future cash flows, made reasonable estimates about relevant future market
conditions. Valuations basad on other modeals or different assumptions may yield differant results. J P. Morgan expressly disclaims any responsibility for (1) the accuracy of the models or estimates
used in deriving the valuations, (2) any errors or omissions in computing or disseminating the valuations, and (3) any uses to which the valuations are put. Valuations are provided for information
purposes anly and are intended solely for your own use. Please refer to the trade confirmation for details of each transaction

Important Information Regarding Auction Rate Securities (ARS). ARS are debt or preferred securities with an interest or dividend rate reset periodically in an auction, Although there may be daily,
weekly and monthly resats, there is no guarantee that there will be liguidity, If there are not encugh bids at an auction to redeem the securities available for sale, the result may be a failed auction. In the
event of a failed auction, there is no assurance that a secondary market will develop or that the sacurity will trade at par or any other price reflacted on statements and online Accordingly, investors
should not rely on pricing information appearning in their statements or online with respect to ARS. Where J.P. Morgan was unable to obdain a price from an outside service for a particular AR S, the price
column on your statement and online will indicate “$0,.00° which however should not be relied on as the price at which ARS would trade.

Thesa statements are not official documents for income tax reporting purposes and should not be relied upon for such purposes, including determination of income, cost basis, or gain/Loss, Such
infarmation, which may be inaccurate, incomplete or subject to updating, should be confirmed with your records and yaur tax advisor,

Offshore Deposits - London and Nassau

Deposits in Foreign Branches are not insured by the FDIC or any other Agency of the Federal Government; amounts in such foreign accounts do not have the benefit of any domestic
preference applicable to U.S Banks; certain Foreign accounts are considered reportable to the Internal Revenue Service on a Report of Foreign Bank and Financial Accounts (TD F
80-22.1).

Fund manager disclosure information available upon request

If you have an investment account that is managed by an SEC-Registered Investment Advisor, the Private Bank of J.P. Morgan will provide a copy of the advisor's Form ADY Il or brochure upon written
request.

Additional Information About Your Accounts

Securities purchased or sold through J.P.Morgan Securities LLC {"JPMS") (1) other than mutual funds, are cleared through J.P Morgan Clearing Corp. "JPMCC"), an affiliate of JPMS, and (2) other
than exchange-listed options and securities held in margin account(s), are held in your Asset Account at JPMCB. Positions in exchange-listed oplions and in margin account{s) are held by JPMCC and
are not delivered to or from your Assel Account. For your convenience, however, positions in exchange-listed options are presented in Asset Account statement(s) together with other assets held in such
account{s). All pertinent information about your seftled and pending purchases and sales effected through your JPMS account during the perod covered by these statement(s), is summarized in the
"Trade Activity” portion of the statement(s).

Y'ou should have received (or have made available to you) separate confirmations for each securities transaction. All transactions are subject to the terms and conditions stated on the reverse side of
such confirmations and are subject to the constitution, by-laws, customs and interpretations of the marketplace where executed and governed by and construed in accordance with the laws of the State
of New York and all applicable federal laws and regulations. Further information with respect to commissions and other charges related to the execution of transactions, including oplions transactions,
has been included in confirmations that were previously fumished to you. Upon written request, JPMS will prompily supply you with the latest such information.

JPMCC and JPMS are members of the Securities Investor Protection Corp ("SIPC”), a not-far-profit membership corporation funded by broker-dealers registered with the Securities and Exchange
Commission. Securities and cash held for a customer at JPMS and JPMCC are protected by SIPC up to $500,000 per customer, which includes up to $100,000 of protection for cash. SIPC does not
protect against losses from fluctuations in the value of the securities. Assets held in custody by JPMCB are not subject to SIPC. You may obtain information about SIPC, including the SIPC Brochure, on
their website, at “www.sipc.org™ or by contacting them at (202) 371-8300
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