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3. Hedge funds generally allow subscriptions on a monthly or quarterly basis. Your interest in a hedge fund or hedge fund of funds is generally as of the first business day of the subscription period. Due
to early funding requirements by the applicable fund, your account may be debited for the subscription amount prior to the subscription date. Please refer to the applicable hedge fund’s operative
documentation for further details.

Hedge fund redemptions are generally on a monthly, quarterly or annual basis but can sometimes be subject to a multi-year lockup before a redemption is permitted. For redemptions, there is generally
a nolification period that can be a long interval before the actual redemption date. Redemption proceeds are generally paid 15 calendar days after the final NAV is issued, but can be subject to a
holdback of a portion of the proceeds until an annual audit of the Fund has been completed. Please refer to the applicable hedge fund's operative documentation for further details,

Global Access Portfolios share cerlain characteristics with hedge funds. In particular, an investor who withdraws from a Global Access Portfolio will not receive the withdrawal proceeds in their entirety
until 30-60 days after completion of the Portfolio’s audit, which may be 18 months or longer after the redemption date. Interest may not be paid on any proceeds pending distribution. These restrictions
apply even if the investor's account at JPMorgan is closed. The Confidential Private Placement Memorandum and applicable Supplements contain other impartant information about the Global Access
Paortfolios and are available upon request.

4, Alernative assels may include publicly available mutual funds that utilize non-traditional invesiment management strategies, for example, strategies commonly employed by hedge funds. Mutual
funds generally calculate the price (the "Met Asset Value" or "NAV") on a daily basis and mutual fund MAVs shown on your statement generally will be the NAY as of the close of the last business day for
this statement period. Please refer to the applicable mutual fund prospectus for further details, If the applicable mutual fund is a JPMargan Fund, please refer to disclosures on this statement concerning
JPMargan Funds for other impaortant infarmation,

IMPORTANT ADDITIONAL INFORMATION SPECIFIC TO YOUR MARGIN ACCOUNT(S)

All positions in your Margin Account Portfeliofs) are held in custody at J.P. Morgan Clearing Corp. (“JPMCC"), Three Chase Metrotech Center, Brooklyn, NY 11245-0001, (347) 643-2578.

If you have a margin account with J.P.Morgan, as permitted by law we may use certain securities in such account for, among other things, settling short sales and lending the securities for short sales,
and as a result may receive compensation in connection therewith.

Please keep the following in mind when using a statement to track your brokerage aclivity in @ margin account: The statement combines your general margin account with the special memorandum
account required by Seclion 220.6 Regulation T. As required by Regulation T, a permanent record of your separate account is available upon your request.

Free credit balances in your margin account(s) are not segregated and may be used in the operation of JPMCCs business, subject to the limitations of SEC Rube 15¢3-3. Unless otherwise noted, JPMCC
or its agents and depositarias will hold your securities, Upon your demand, JPMCC will pay to you the amount of your free credit balance, and will deliver to you fully-paid securities hald on your behalf,

Interest will be charged on any debit balance; the methed of calculating interest is described in a letter sent to all margin customers.
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