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Foreign Exchange continued

JPY CALL USD PUT JPY 200,000,000 ush 181818182 USD 165,000.00 165,000.00 0.00 - 165,000.00
FX EURDOPEAN STYLE OFTION

JUL 02, 2003 @ 110
KJIPYCA-DA-Z

Total Foreign Exchange -1,837,638.00 - 285,773.10 1,651,864.88

Exchange-dshed opions are vinued uwsing marked pnces al the close of business for siaemant date
Cver- The-Cownter (OTC) apbans ane valued ad Mid-Wake! umess ofhensise agred.
See: important information aboul Pricing and Valuadions.

impartand informalion about Pricing and Valuartions

Prices. some of wivch are provided by pricing servioes o olfer sources which we deem relisble. ane nof gusranieed for sccuracy or as resizahis valies

Valuations of cver-the-counier dervalive Fansacions, moluding certan denvalives-nsaled deposl products, have bean prépansd on & mid-marked basie These valuabons ane indicalve values a5 of e close of buginess of i dale of fhis sladamen
and, excap! a5 alherwise agraed in wiiling, hese valvabons do nol reprasent the aciual leoms af wivch ransasclions o secuilies coull be boughl or sold o new ransachons could be enfeved dlo, or the schual terms on wiich axisting ransachons or
secunibias coull be Mudaled as of the dale of thiz slalement. We do nof waraal their complaleness or scouracy. Thess valuations ame danved fom propvedan moces based upon wel recognized fnsnacal principles and we hawe, when necessany fo
caicuiale e prasenl voe of fufuee cash flows, made reasonable estimales aboul reevard fulure markel condibons. Valuslons haged on o moded o diferent assumpbons may weld difeven sl Morgan expressly disciams any responsibibly
for (1) e accoracy of e mode's o sslimates wsed in danving the valualions, (2] any &rors oF SMESons  compuling o disseminaling the valuations and (3) a0y usas bo wiveh Pe valusbions ae pul Vaaiions ae provided for slbrmation
purposes oy and ane indended okl for your own use. Flsese refer o Te rade confrmation for deleds of each ransachon
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