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FINANCIAL TRUST COMPANY INC December 01, 2002 - December 31, 2002
Degcriglian Couier Couwwer Premium Premiurm Pramium CurrenT Marker Unreadized
Cusip Amount  Currency Amount CLrrency Local uso Value USD GainvLoss USD
Foreign Exchange continued
JPY CALL USD PUT JPY  2,200,000000 USD  20,000,000.00 USD 165,000.00 165,000.00 0.00 - 165,000.00
FX ELURQPEAN STYLE QFTION
JuL 02, 2003 @ 110
KJIPYCA-DA-Z
Total Foreign Exchange -1,837,638.00 - 285,773.10 1,651,864.88

Exchange-dshed opions are vinued uwsing marked pnces al the close of business for siaemant date

Cver- The-Cownter (OTC) apbans ane valued ad Mid-Wake! umess ofhensise agred.

See: important information aboul Pricing and Valuadions.

impartand informalion about Pricing and Valuartions

Prices. some of wivch are provided by pricing servioes o olfer sources which we deem relisble. ane nof gusranieed for sccuracy or as resizahis valies

Valustons of over-the-counler dermvative ransscions. mouding cerlan denvalvas-rsalked deposl! products, have been prepansd of 8 mad-marked bagis Thase vailuabions ane indicalive values as of e close of business of e date of i slatemen!
and, encepl g olheraise sgraed in wriling, fhese valvalions do nof reprasenl the actuai berms af wiveh ranesclions o secunhies could be houghl or sold o new randachons could be anfeved o, o the acfual ferms an wiich exisiing ransachons or

securies could be hgudsled ax of the dale of thiz slalement. We do ol waraal ther complafaness or scouracy. Theds visabions e dervad am propvedan: modsd based upon wel récognized fnancal princplas and we have, when necessany o

cacwale e prasenl e of fufure caah fiows, made ressonabie esfimales aboul revevant fufure manksl condibions. Valusbans hased on afher modet o different asswmplions may weid difenan! resels. Morgan expressily disciams any responsibiily

fior (1) e accuracy of i mode's o eslimates wied 0 danwing the valvahions, (Z) any &ror oF GmEsond N compufing o dizssmnating the valuatons. and (3] sy ueas o wiveh [Fe valuslions ame pull Vsuations ane provided fov slbrmation
purposas anly and ane misnded sokaly for your own uie. Fleass refer Io he rede confirmadion for dalads of each ransachon
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