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N Zealand Dollar Activity by Date continued

Semement
Dare Type Quantity

Realired Amount Amounr UED
Descripiion Gainloss USD

May 3 Spot FX - 3,110,000

May 4 Spot Fx - 6,279,000

May 4 Spot Fx - 6,245,000

May 4 Fx Opt Asgn'D 6,150,000

May4  FXOpt Asgn'D 6,225,000

May 11 Pwd FX Clret 3,105,500

Confidential Treatment Requested by JPMorgan
Chase

COMFIDENTIAL

SPOT CURRENCY TRANSACTION - BUY 5,000,000.00 3,110,000.00
BUY NZD SELL USD

SPOT RATE : 0.622000000

TRADE 4/29/04 WALUE S/03/04

M ZEALAND DOLLAR

U S DOLLAR

SPOT CURRENCY TRANSACTION - BUY 10,000,000.00 6,279,000.00
BUY NZD SELL USD

SPOT RATE : 0.627900000

TRADE 4/30/04 WALUE S/04/04

M ZEALAND DOLLAR

U s DOLLAR

SPOT CURRENCY TRANSACTION - BUY 10,000,000.00 6,246,000.00
BUY NZD SELL USD

SPOT RATE : 0.624800000

TRADE 503104 WALUE 5/04/04

M ZEALAND DOLLAR

U S DOLLAR

SPOT CURRENCY TRANSACTION -112,500.00 - 10,000,000.00 -6,320,514.53
SETTLEMENT OF ASSIGNED FX OFTION
SELL NZD BUY USD

TRADE 4/30/04 WALUE 5/04/04

SPOT CURRENCY TRANSACTION -37,500.00 - 10,000,000.00 -6,329,514.53
SETTLEMENT OF ASSIGNED FX OPTION

SELL NZD BUY USD

TRADE 4/30/04 VALUE 5/04/04

SETTLE FORWARD CURRENCY CONTRACT - 5,000,000.00 - 3,010,506.66
BUY USD SELL NZD

CONTRACT RATE : 0.621100000

TRADE 4/28/04 WVALUE SM11/04
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