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In cage of &MOME oF QUeSTIoNS AbOUT your STafement, including your ifme of credi

If your Hrink thatl your stalevment is incormact o f pou nesd more information about & ransaction on your sialemend including & fre of crad? Fansaction, you mus! wile b 18 on & separale shesd describing the aror and sand 2 fo: JPMorgan,
Private Bank, 500 Sfanfon Christans Road, TOPST, Newark, DE 19713-2707. We must hear Fom you no laler than B0 days affer the shadermsnd on wiich fhe error o problamr appeanad is senl. You can conlec! your chent service specialis! but
doing so will nol preserve your nghls.

In yoor jeffer, please provide the fodiowing informadion. (1) your nevme and' account nwmber; (2) the dodar amoun! of dhe suspecied error: and (3] & description of the eror and expdanadion, f you can, why you beleve Here s an emor. i you need
micng inSrmation, you mus! descrbe the (e you &g wisure abou

The JPMorgan Funds o The JPMorgan insninational Funds or The Ameniean Cemury FLngs
Shares of e furds are nof bank depasils and ane nol puaraniesd by any bank. poveramententity o the FOIC. Return and shave price will fuciale and redemplion vaue may be mere o less than originalcost. 1¥ile the maney mavkel funds seek o maiiain & stable et
assel via of §1.00 par shave, théve s no assurance fhal fhﬂy will confinue o do 8o TMHMMIMHMM&MWMM&MM reprasenlie funds’ mos! recant incovme diodend annualred

JF Morgan Funds Dainbuler, ing. is ihe danboler of the JAMorgan Funds and Amencan Candury invesimenl Senicas. inc. /4 the disinbidor of the Amencan Cenfory Funds. J = Margan lnvesimant Managament ing. and Amenican Cenfury Invesiment Managemenf inc.
aervead inveslmen! adviaons io ther reapechiveling famibes and recevecompeniaton from ther reapechive fand familes for prondding invesiman advison.and alher Jeniced.

I¥ o have chosen ong of ihe sveen mudual nds. you are malifed that pesfions in e Frime Money Makel Sweep Fund represent holiings in he JFilogan Frime Maney Markel Fund, poaiions in the Federal Money Marked Sweap Fund represant hollmgs in the
JPMorgan Feders' Money Marked Fund. and posdions in e Tax Exempd Worey Marke! Sweep Fund represent foldings i the JPidorgan Tax Exempf Money Marke! Fund

JPME! i3 the oustodian of isfed opfions and most mufual funds, nciuding third pavty mutu funds, purciased frough JEMS

JPME! is @ mamber of the Securibes (nvesior Profecion Corporafion [“SIPCT, @ nod-for-profif membersip corparation funded by broker-dealersregisiensd mif: the Secuniies and ExchangeCommission. Secunfiesand casi hed for a cusiomer  sccounf af JAWS ae profeched
up fo e folal nef equity of eech accound.. The first 1500 000 of prodection, wivch includes up o 3100000 of prolection for cash, is provided by SIPC. As of March 2004, the bafanceof the profection is provided By & separale Excess SIPC Surely Bond issued by  Cusfomer
Assel Prodection Campany. SIPC and exaass SIPC profection doe nol prolec! against losses Fom Auctuations in the valueof e securities. Asssfs haid in custody by JPMorgan Chass Bank (The BankJarendd subec! lo SIPC or excess SPC prodeciion.

JB Morgan Securfies Inc., JPMorgan Chase Bank or e affiiales (The Worgan Companies’] may provide adméniaiative, cugibdial sakes, distnibulion o shareholder services io JFMorpan Funds, Amencan Canlury Funds, or funds eslabished, sponsored. advised, o
managed by third partias and the Morgan Companies may be compensaled for such sanioes

Explsnation of JAMS! Ratngs:  JPMorgan uses fhe fallowing rating sysfem

Overweight: Over he nexl siv fo hvalve manihs, we expect e slock will culpenarm e avarage folal relurn of the slocks i the analysle (o the analars leam's] coveraps universe

Neutrad:  Cwar e next £ o lwalve monifis we expect Fug sfock will panforr in o willy e svevage ol relurn of the slocks i e analyels (o e anailals Bams) coverspe unierse

Underwaight: Over [ie néxl ix fo fvekea mondhs, we expec! fhis slock will uader-peionm [fe sverage folisl refurn of the sfocks o e analyers (or e analal's BamE) CoMraps unverss
indepandant Ressarch Ralings: JPWST doss nol andorss or otherwise adopf the Indepandent Ressarch Providerresearchandior rebings. Diferenffirms wse a vanedyof rebings lerms as wall as diferentratings sysfems io dasoribe ther recommendahons. JOUS! vses o
“alatve ratings syehem as desoried above. (RPs May use a dllfereniralings syelem such &g 82 a0 “Bheciule "rabngs fyslem and wee such lerms as Ty Tald’, o "eel™ Since Tredalve’and “absolute“ratvgs syalems ane undamenfallydiffenend you ahoud reed  carafully

fihe dfimifions of al rabings used wn ifve JPMST and /AP research that 15 included in the research dsell For fus reason and snoe ihe esearch contaims the basis for e rafings as well as compiste irformalon concaming fhe analysrs wiees, you should read carsfuly the
researchand nof infer is confents fom the rating alone.

JPMorgan Frivafe Bank & the maieling name for e privade banking business conducted by J.F Morgan Chase & Co. firough s subsidiares worldwide, including JPMargan Chase Bank, J P, Morgan Trusl Company, NA. and J.F. Morgan Secuiies inc
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